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 Futureworks NYC Growth Initiative 
Questions & Answers 

11/7/2016 
 
 

1. Is a company eligible for the Futureworks funding if it has completed an 
accelerator sponsored by institutional funders? 
 
A: Provided that the company has not received institutional financing as 
defined by the Futureworks NYC Growth Initiative application website, the 
company is still eligible. 

 
2. A company (Company A) has had an LLC under a different name for three 

years, but it closed and was started under a new LLC for branding purposes. If 
both articles of incorporation are submitted, will it be eligible for the 
Futureworks funding under the current LLC? 

 
A: The main company (Company A) can be considered for the Futureworks 

funding.  In the event that the new LLC has been in existence for less 
than one year, it cannot be considered.  However, to provide a full picture 
of the main company’s services, information can be provided regarding 
the other LLCs. 

 
3. Can EDC provide clarification on what “using advanced manufacturing 

technologies” means? While our company does not own the computerized 
machines, we partner with local manufactures to produce our goods. 

 
A: Provided the application includes a strong case on how the company 

helps to use and develop advanced manufacturing technologies to 
produce tangible goods, the company is eligible to apply. 

 
4. Our product is a software product. Can our company apply? 
 

A: The company is not an eligible company, as the funds are directed toward 
the creation of hardware products. Per the requirements of the pilot 
program, the applicant must be using and/or developing advanced 
manufacturing technologies to produce tangible goods.  

 
5. Can the minimum requirement for a company being incorporated for at least 

one year something that can be waived? 
 

A: No.  
 

6. Our company has been working on a project for the past four years and now 
are developing a consumer product for which we would like to apply for 
Futureworks funding. Should the company disclose revenue for the company 
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as a whole or focus it more on the consumer product we are developing. The 
latter will not be a possibility since the product is in a prototype stage so has 
not generated any revenue yet.  

 
A: Seeing as the latter is not a possibility, please submit revenue for the 

company as a whole. 
 

7. Are sole proprietaries eligible to apply? 
 

A: As long as the company has been incorporated in New York City for at 
least a year, it is eligible to apply. 

 
8. Are financial statements – whether from angel investors of from the company – 

required as part of the application process? 
 

A: Financial statements – whether from the company or angel investors – are 
not required as part of the application process. Should an application 
progress through the review process, however, they may be requested to 
better inform the committee’s decision.   

 
9. Do you have a strict definition for the term “founder” as noted in the 

application? We have a group of people working together to build the company 
and we consider them all founders even though they came on board at 
different times. 

 
A:  A “founder” for the purposes of this application should be considered the 

party, or multiple parties, who started the eligible company. In the event 
that there is any confusion regarding the term, we would ask the 
applicant provide a thorough explanation as to why a party should be 
considered a founder.  

 
 

 
 

 
 
 


