New York City Economic Development Corporation

MINUTES OF THE REGULAR MEETING
OF THE EXECUTIVE COMMITTEE
OF
NEW YORK CITY ECONOMIC DEVELOPMENT CORPORATION
August 2, 2016

A regular meeting of the Executive Committee of the Board of Directors of New
York City Economic Development Corporation (‘“NYCEDC”) was held, pursuant to notice
by an Assistant Secretary, on Tuesday, August 2, 2016, at NYCEDC's offices at 110
William Street, in Conference Rooms 4A and 4B, New York, New York.

The following members of the Executive Committee were present:

William Candelaria (by conference telephone)

William Floyd (by conference telephone)

James McSpiritt

Michael Schlein (by conference telephone)

Peter Wertheim (as alternate for Alicia Glen, by conference telephone)
Timothy Wilkins

Other Directors of NYCEDC, members of NYCEDC staff and members of the
public also were present.

The meeting was chaired by Maria Torres-Springer, President of NYCEDC, and
called to order at 9:02 a.m. Meredith Jones, General Counsel, Executive Vice President
and Secretary of NYCEDC, served as secretary of the duly constituted meeting, at
which a quorum was present.

1. Approval of the Minutes of the June 15, 2016 Reqular Meeting of the
Executive Committee

There were no questions or comments with respect to the minutes of the June
15, 2016 regular meeting of the Executive Committee, as submitted. A motion to
approve such minutes, as submitted, was made, seconded and unanimously adopted.

2. Contracts and Other Matters

The following contracts, authorizations, expenditures and matters were then
presented to the Executive Committee for approval. (Attached hereto as Attachment 1
is a definition sheet that contains the definitions of certain frequently used terms
contained in the Exhibits attached hereto.)
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(a) Water Street Corridor Streetscape Improvements

Daniel Fletcher, a Project Manager of NYCEDC, presented (i) a proposed
construction management contract (a “CM Contract”) with HAKS Engineers, Architects
and Land Surveyors, P.C. (‘HAKS") for construction management (“CM”) and related
services, including pre-construction, construction and post-construction services, for the
Water Street Corridor Streetscape Improvements Project, which includes the design
and construction of pedestrian plazas, sidewalks, roadways and associated utilities, and
(i) any agreements necessary to obtain funds (“Funding Source Agreements”) for this
project, on substantially the terms set forth in Exhibit A hereto.

In answer to a question from Ms. Torres-Springer, Mr. Fletcher stated that this
was anticipated to be approximately a two year project, with construction anticipated to
begin in the Winter of 2016-2017 and to continue through the Winter of 2017-2018.

In answer to a question from Mr. McSpiritt, Mr. Fletcher stated that NYCEDC had
used HAKS on past projects. Kathryn Prybylski, an Assistant Vice President of
NYCEDC, noted that HAKS was a construction manager for the Coney Island
infrastructure improvements. In answer to an additional question from Mr. McSpiritt, Mr.
Fletcher stated that there were four respondents to the Request for Proposals for this
project. In answer to a question from Mr. Wilkins, Mr. Fletcher stated that NYCEDC had
been coordinating with the New York City Department of Transportation (“DOT") on how
to manage traffic in the project area.

A motion was made to authorize the matters set forth for authorization in the
Proposed Resolution section of Exhibit A hereto. Such motion was seconded and
unanimously approved.

(b) Made in NY Fashion

Edward Hogikyan, a Senior Vice President of NYCEDC, presented (i) a proposed
contract with Matte Finish LLC covering delivery of the creative elements for the 2016
Made in NY Fashion campaign, (ii) a proposed agreement with Vanguard Direct, Inc. to
print advertisements to be placed at the City's bus shelter inventory, and (iii) proposed
contracts with several paid media outlets still being finalized, for media placement, all in
connection with the second phase of a Made in NY Fashion campaign that will launch
during NY Fashion Week, September 8-15, 2016, the primary objective of which would
be to drive awareness of, and interest in, the Made in NY Fashion certification, and the
secondary objective of which would be to highlight the production capabilities that exist
in the City, on substantially the terms set forth in Exhibit B hereto.

In answer to a question from Mr. Wilkins, Mr. Hogikyan stated that NYCEDC
planned to have the design work completed by Fashion Week and then to undertake the
advertising campaign in quarterly installments over the course of a year.

A motion was made to authorize the matters set forth for authorization in the
Proposed Resolution section of Exhibit B hereto. Such motion was seconded and
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