MINUTES OF THE MEETING OF THE
REAL ESTATE AND FINANCE COMMITTEE
OF
NEW YORK CITY ECONOMIC DEVELOPMENT CORPORATION
July 18, 2017

A meeting of the Real Estate and Finance Committee (the “Committee”) of the
Board of Directors (the “Board”) of New York City Economic Development Corporation
(“NYCEDC”), was held on Tuesday, July 18, 2017, in The City Room, at NYCEDC's
offices at 110 William Street, New York, New York.
The following members of the Committee were present by conference telephone:
William Candelaria
Lynn Kelly
David Lichtenstein
James McSpiritt
Patrick J. O’Sullivan, Jr.
Members of NYCEDC staff also were present.
The meeting was chaired by Mr. O’Sullivan and called to order at 2:02 p.m.
Meredith Jones, an Executive Vice President, General Counsel and Secretary of
NYCEDC, served as secretary of the duly constituted meeting, at which a quorum was
present. (Attached hereto as Attachment 1 is a definition sheet that contains the
definitions of certain frequently used terms that may be contained in the Exhibit
attached hereto.)
1.

Approval of the Minutes of the June 13, 2017 Committee Meeting

It was moved that the minutes of the June 13, 2017 Committee meeting be
approved, as submitted. Such a motion was seconded and unanimously approved.
2.

Property Acquisition and Sale of 51-55 Caton Place

Mark Stokely, an Associate of NYCEDC, presented a proposal (i) for NYCEDC to
enter into a purchase contract to acquire Block 5322, Lot 40 (51-55 Caton Place) on the
Tax Map of the Borough of Brooklyn (the “Property”), and fund an at-risk deposit of ten
percent (10%) of the $1,800,000 purchase price for the Property, which equals
$180,000, and (ii) for the proposed acquisition, license and disposition of the Property
by NYCEDC, and a memorandum of understanding between NYCEDC and the New
York City Department of Parks and Recreation, on substantially the terms set forth in
Exhibit A hereto.
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In answer to a question from Mr. O’Sullivan, Mr. Stokely stated that the broker’s
fee for the transaction was being paid by the seller. In answer to additional questions
from Mr. O’Sullivan, Charles Gans, an Executive Vice President of NYCEDC, stated
that he was not aware of the amount of the broker’s fee and that the City was providing
NYCEDC with funds for the purchase by NYCEDC.
A motion was made that the Committee recommend that the Board of Directors
approve and resolve the matters set forth for approval and resolution in the Proposed
Resolutions section of Exhibit A hereto. Such motion was seconded and unanimously
approved.
3.

Adjournment

There being no further business to come before the meeting, the meeting of the
Committee was adjourned.

Assistant Secretary
Dated:
New York, New York
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