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MINUTES OF THE REGULAR MEETING 
OF THE BOARD OF DIRECTORS 

OF 
NEW YORK CITY ECONOMIC DEVELOPMENT CORPORATION 

August 13, 2019 
 

A regular meeting of the Directors of New York City Economic Development 
Corporation (“NYCEDC”) was held, pursuant to notice by an Assistant Secretary, on 
Tuesday, August 13, 2019, at NYCEDC’s offices at One Liberty Plaza, in Conference 
Center A/B, New York, New York. 
 

The following Directors of NYCEDC were present: 
 

Cheryl Adolph 
Shirley Aldebol (by conference telephone) 
William Candelaria 
Wilton Cedeno (by conference telephone) 
Lorraine Cortes-Vazquez (by conference telephone) 
Mitchell Draizin (by conference telephone) 
Robert Englert (by conference telephone) 
William Floyd (by conference telephone) 
Matthew Hiltzik (by conference telephone) 
Tanya Levy-Odom (by conference telephone) 
James McSpiritt 
Gail Mellow (by conference telephone) 
Melva Miller (by conference telephone) 
Patrick J. O’Sullivan, Jr. (by conference telephone) 
James Patchett 
Mark Russo (by conference telephone) 
Michael Schlein (by conference telephone) 
Matthew Washington (by conference telephone) 
Timothy Wilkins 
Betty Woo 
Kathryn Wylde (by conference telephone) 

 
Members of NYCEDC staff and a member of the public also were present. 

The meeting was called to order at 8:35 a.m.  Meredith Jones, Executive Vice 
President, General Counsel and Secretary of NYCEDC, served as secretary of the duly 
constituted meeting, at which a quorum was present.  (Attached hereto as Attachment 1 
is a definition sheet that contains the definitions of certain frequently used terms 
contained in the Exhibits attached hereto.) 
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1. Approval of the Minutes of the June 26, 2019 Regular Meeting of the 
Board of Directors 

 
There being no questions or comments with respect to the minutes of the June 

26, 2019 regular meeting of the Board of Directors, as submitted, a motion was made to 
approve such minutes, as submitted.  Such motion was seconded and unanimously 
approved. 

 
Mr. Wilkins joined the meeting at this time. 

 
2. Report of NYCEDC’s President 

 
At this time, Mr. Patchett addressed the Board and highlighted a few of the key 

projects and initiatives from the President’s report that had been provided to the 
Directors.  He pointed out that the items in his report were, as always, organized under 
the core goal areas of NYCEDC.  Mr. Patchett also welcomed the Directors to 
NYCEDC’s new headquarters. 

 
Mr. Floyd joined the meeting at this time. 
 
3. Election of Officers 

 
Under NYCEDC’s Bylaws, the Board shall elect such Executive Vice Presidents 

and Senior Vice Presidents as it may from time to time determine.  At this time, Mr. 
Patchett proposed that Cecilia Kushner be elected as an Executive Vice President and 
that each of Alexander Brady and Jhaelen Hernandez-Eli be elected as a Senior Vice 
President.  A description of certain responsibilities of Executive Vice Presidents and 
Senior Vice Presidents may be found in Article IV of the Bylaws.  It was anticipated that 
Ms. Kushner would head the Planning, Development and Transportation Division, Mr. 
Brady would oversee a portion of the Asset Management-Revenue Department, 
primarily with regard to port, cruise, aviation and rail matters, and Mr. Hernandez-Eli 
would oversee the construction activities of the Asset Management Department.  Each 
shall perform such duties as are assigned to her/him by NYCEDC’s President.  Mr. 
Patchett then summarized the backgrounds of Ms. Kushner, Mr. Brady and Mr. 
Hernandez-Eli. 
 

A motion was made to elect Cecilia Kushner as an Executive Vice President of 
NYCEDC and each of Alexander Brady and Jhaelen Hernandez-Eli as a Senior Vice 
President of NYCEDC.  Such motion was seconded and unanimously approved.  The 
position of each of Cecilia Kushner, Alexander Brady and Jhaelen Hernandez-Eli as an 
officer shall be conditioned upon the continuance of her or his employment by 
NYCEDC. 
 

Mr. Hiltzik joined the meeting and Ms. Wylde left the meeting at this time. 
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4. Deed Modification for Flushing Commons Property Owner LLC 
 

Jamie Horton, an Associate of NYCEDC, presented a proposal for NYCEDC to 
enter into an amendment to the deed for NYCEDC’s sale of Block 4978, Lot 25 on the 
Tax Map of the Borough of Queens (the “Site”) to Flushing Commons Property Owner 
LLC (the “Purchaser” and “Developer”), on substantially the terms set forth in Exhibit A 
hereto. 

 
In answer to a question from Ms. Adolph, Mr. Horton explained that the parking 

spaces planned for the Site exceeded zoning requirements.  In answer to a question 
from Ms. Miller, Mr. Horton stated that the planned location for the YMCA would likely 
move from Building E to Building B, that the YMCA was still planning to occupy the 
same amount of space, and that the YMCA was currently going through initial costing 
with the Developer to ensure that Building B could support the spans of the YMCA’s 
program.  He added that the Developer would deliver the core and shell, and that YMCA 
would then fit out its improvements.  In answer to a second question from Ms. Miller, Mr. 
Horton stated that negotiations were still ongoing between the YMCA and the 
Developer.  Mr. Patchett then noted that NYCEDC had recently spoken with the 
leadership of the YMCA and that the YMCA was confident in its ability to deliver the 
project and have terms with which the YMCA was comfortable. 

 
In answer to an additional question from Ms. Miller, Mr. Horton stated that the 

Developer planned to commence Phase 2A construction in July 2021, that the 
estimated construction timeline for Phase 2A was 42 months, and that the Developer 
would have an additional 1-year extension option in case of any unforeseen setbacks.  
In answer to a question from Mr. Wilkins, Mr. Horton explained that the Developer 
anticipated starting Phase 2B when Phase 2A was complete, and that the Developer 
would pay extension fees during Phase 2A construction until it commenced work on 
Phase 2B. 
 

A motion was made to approve the matter set forth for approval in the Proposed 
Resolution section of Exhibit A hereto.  Such motion was seconded and approved.  Mr. 
O’Sullivan and Ms. Aldebol recused themselves from voting on this item. 
 

5. Sublease for a Portion of South Brooklyn Marine Terminal 
 

Alex Brady, a Senior Vice President of NYCEDC, and Romulo Garza, an 
Assistant Vice President of NYCEDC, presented a proposal for NYCEDC to enter into a 
sublease (the “Sublease”) with an entity (the “Subtenant”) formed and controlled by an 
affiliate of Red Hook Container Terminal, LLC and an affiliate of Bush Terminal Holdings 
LP for a majority of the South Brooklyn Marine Terminal (“SMBT”), which portion is 
identified as Block 662, Lot 136 and portions of Block 662, Lots 1, 130 and 155 on the 
Tax Map of the Borough of Brooklyn (the “SBMT Site”).  The Sublease would be on 
substantially the terms approved by NYCEDC’s Board of Directors on May 9, 2018, with 
additions and/or modifications substantially as set forth in Exhibit B hereto. 
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In answer to a question from Mr. Patchett, Mr. Brady provided some historical 
context regarding past investments in SBMT.  Mr. Brady then stated that the Subtenant 
committed to a significant level of private investment in SBMT and that NYCEDC was 
able to get City Capital Budget funds allocated to augment that private investment.  In 
answer to a second question from Mr. Patchett, Mr. Brady stated that NYCEDC was 
also excited about the potential for SBMT to support the offshore wind industry.  He 
explained that New York State (the “State”) had recently awarded offshore wind-specific 
energy contracts to two developers, that these developers needed space on land for 
various purposes to support the offshore installation, and that the proposed capital 
investment by NYCEDC could help NYCEDC provide infrastructure needed for SBMT to 
support the offshore wind industry.  At this time, Mr. Patchett pointed out that SBMT 
was one of the locations that could be used for wind assembly as part of the State’s 
awarding of the contracts to the developers to further its overall objective of increasing 
energy delivered by green power.  Mr. Patchett further noted that NYCEDC believed, 
based on its conversations with the State and the two contract recipients, that SBMT 
could be used for a significant amount of staging and construction work associated with 
these wind contracts. 

 
In answer to a question from Mr. Candelaria, Mr. Brady stated that there was a 

commitment by the Subtenant to move a certain number of tons of freight over water, 
and that this would in turn contribute to a main policy objective of reducing the number 
of trucks using bridges and tunnels and generally helping to decongest the City.  Mr. 
Brady further stated that achieving this policy goal was something that could happen 
alongside offshore wind-related work that might be done at SBMT.  In answer to a 
question from Mr. McSpiritt, Mr. Brady stated that the focus of the private investment by 
the Subtenant would likely be on the buildings and fitting out the industrial sheds for 
subtenanting.  NYCEDC’s construction was anticipated to be mainly on infrastructure. 
 

A motion was made (i) to approve the matters set forth for approval in the 
Proposed Resolutions section of Exhibit B hereto and (ii) to resolve that there is no 
reasonable alternative to the proposed Sublease that will achieve the same purpose as 
the proposed Sublease.  Such motion was seconded and approved.  Mr. O’Sullivan 
recused himself from voting on this item. 
 

6. Certificate of Change 
 

Mark Silversmith, a Special Counsel and Assistant Secretary of NYCEDC, 
presented a proposal for NYCEDC to file a Certificate of Change with the New York 
State Department of State, Division of Corporations, State Records and Uniform 
Commercial Code, to indicate that NYCEDC had moved its principal office to One 
Liberty Plaza, New York, New York 10006. 
 

A motion was made to authorize any officer to file such a Certificate of Change.  
Such motion was seconded and unanimously approved. 
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7. Approval 
 

With respect to the approved items set forth above, it was understood that 
authorization and approval of such matters included authorization for the President and 
other empowered officers to execute the necessary legal instruments, and for the 
President and other empowered officers to take such further actions as are or were 
necessary, desirable or required, to implement such matters substantially on the terms 
described above. 
 

8. Adjournment 
 

There being no further business to come before the meeting, pursuant to a 
motion made, seconded and unanimously approved the meeting of the Board of 
Directors was adjourned at 9:08 a.m. 
 
 
 
  
Assistant Secretary 
 
Dated:   
New York, New York 

 








































