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N
o.

Project N
am

e
C

losing D
ate

Address
C

ity
State

Postal 
C

ode
Total Purchase Price

1
M

ount H
ope C

om
m

unity C
enter, Inc.

2/8/2005
55 E

ast 175th S
treet

B
ronx

N
Y

10453
$436,500.00

2
W

est-C
ham

bers S
treet A

ssociates, LLC
2/9/2005

177 W
est S

treet
N

ew
 York

N
Y

10007
$40,448,220.00

3
C

harleston E
nterprises, LLC

2/15/2005
W

est S
hore E

xpressw
ay

S
taten Island

N
Y

10309
$15,000,000.00

4
E

rm
a R

ealty, LLC
 #1 (2005)

3/1/2005
2074 A

tlantic A
venue

B
rooklyn

N
Y

11233
$210,000.00

5
M

odi R
ealty Inc #1 (2005)

3/31/2005
149 P

ow
ell S

treet
B

rooklyn
N

Y
11212

$275,000.00
6

K
ingsw

ood P
artners, LLC

4/29/2005
1630 E

ast 15th S
treet

B
rooklyn

N
Y

11229
$2,022,979.00

7
121-125 D

evelopm
ent R

ealty, LLC
7/7/2005

121 E
ast 110th S

treet
N

ew
 York

N
Y

10029
$1,300,000.00

8
20 R

ew
e S

treet, LTD
7/12/2005

C
herry S

treet
B

rooklyn
N

Y
11211

$407,664.00
9

M
useum

 of A
rts and D

esign
10/19/2005

990 8th A
venue

N
ew

 York
N

Y
10019

$17,050,000.00
10

270 G
reenw

ich S
treet A

ssociates, LLC
12/14/2005

270 G
reenw

ich S
treet

N
ew

 York
N

Y
10007

$110,082,967.00
11

C
larendon H

olding C
o., Inc. #5 (2006b)

1/19/2006
691 Zerega A

venue
B

ronx
N

Y
10473

$1,391,606.00
12

R
elated R

etail H
ub, LLC

2/16/2006
2984 3rd A

venue
B

ronx
N

Y
10455

$1,050,000.00
13

N
Y B

rush, LLC
3/14/2006

650 B
rush A

venue
B

ronx
N

Y
10465

$4,250,000.00
14

P
laza 163, LLC

4/12/2006
446 E

ast 164 S
treet

B
ronx

N
Y

10456
$722,636.50

15
G

eneration N
ext O

f Zerega, LLC
4/26/2006

635 S
ew

ard A
venue

B
ronx

N
Y

10473
$1,211,250.00

16
V

ista M
aro, LLC

6/28/2006
154-68 B

rookville B
oulevard

Q
ueens

N
Y

11422
$2,254,244.00

17
Logan P

roperty, Inc.
6/30/2006

154-68 B
rookville B

oulevard
Q

ueens
N

Y
11422

$3,834,460.00
18

A
D

D
 H

oldings, LLC
12/19/2006

134 E
vergreen A

venue
B

rooklyn
N

Y
11206

$38,000.00
19

John C
atsim

atidis
12/28/2006

180 M
yrtle A

venue
B

rooklyn
N

Y
11201

$4,726,440.00
20

M
yrtle O

w
ner, LLC

3/16/2007
156 M

yrtle A
venue

B
rooklyn

N
Y

11201
$4,531,940.00

21
E

ast H
arlem

 Tutorial P
rogram

, Inc.
6/7/2007

2040 2 A
venue

M
anhattan

N
Y

10029
$1,470,000.00

22
Q

FC
 A

ssociates, LLC
6/26/2007

89-14 P
arsons B

oulevard
Jam

aica
N

Y
11432

$8,000,000.00
23

C
anarsie P

laza, LLC
10/31/2007

8925 A
venue D

B
rooklyn

N
Y

11236
$8,300,000.00

24
E

rm
a R

ealty, LLC
 #2 (2008)

1/10/2008
2120 A

tlantic A
venue

B
rooklyn

N
Y

11233
$275,000.00

25
5225, LLC

6/13/2008
16-16 W

hitestone E
xpressw

ay
W

hitestone
N

Y
11357

$1,124,000.00
26

A
llied 345 R

etail, LLC
6/27/2008

345 A
dam

s S
treet

B
rooklyn

N
Y

11201
$5,770,000.00

27
H

insdale C
om

m
ercial P

roperty, LLC
7/9/2008

251 S
nediker A

venue
B

rooklyn
N

Y
11207

$750,000.00
28

C
larendon H

olding C
o., Inc. #6 (2008)

3/24/2009
178 S

heffield A
venue

B
rooklyn

N
Y

11207
$180,000.00

29
S

eaview
 S

enior Living C
orporation

11/11/2009
B

rielle A
venue

S
taten Island

N
Y

10314
$1.00

30
H

om
eport I, LLC

11/1/2011
455 Front S

treet
S

taten Island
N

Y
10304

$7,410,000.00
31

210 Joralem
on

4/30/2012
210 Joralem

on S
treet

B
rooklyn

N
Y

11201
$10,000,000.00

32
B

roadw
ay P

laza
6/8/2012

5534 B
roadw

ay
B

ronx
N

Y
10463

$7,500,000.00
33

Taystee C
reate, LLC

6/13/2012
461 W

est 125th S
treet

N
ew

 York
N

Y
10027

$3,425,000.00
34

Triangle P
laza H

ub, LLC
 (H

ub at 149th S
treet)

11/30/2012
E

ast 149th S
treet

B
ronx

N
Y

10455
$2,060,000.00

35
Toys "R

" U
s - D

elaw
are, Inc.

2/21/2013
2875 Flatbush A

venue
B

rooklyn
N

Y
11234

$13,000,000.00
36

C
JS

A
 R

ealty, LLC
 (Zerega H

averm
eyer)

6/11/2013
1200 Zerega A

venue
B

ronx
N

Y
10473

$1,200,000.00
37

G
oldex Lim

ited aka 307 R
utledge

6/13/2013
307 R

utledge S
treet

B
rooklyn

N
Y

11211
$1,030,000.00

38
20 Lafayette, LLC

7/1/2013
300 A

shland P
lace (aka 113 Flatbush A

venue)
B

rooklyn
N

Y 
11217

$16,500,000.00
39

C
ivic C

enter C
om

m
unity G

roup B
roadw

ay, LLC
12/11/2013

346 B
roadw

ay
N

ew
 York

N
Y

10013
$125,100,000.00

40
Flushing C

om
m

ons, LLC
12/30/2013

37-10 37th A
venue

Flushing
N

Y 
11101

$20,000,000.00
41

B
ricktow

n P
ass, LLC

12/20/2013
2995 V

eterans R
oad W

est 
S

taten Island
N

Y
10307

$7,500,000.00
42

Flushing 40th R
oad

7/10/2014
135-15 40th R

oad
Flushing

N
Y

11354
$1,500,000.00

43
707 E

ast 211th S
treet, LLC

7/23/2014
707 E

ast 211th S
treet

B
ronx

N
Y

10467
$475,000.00

44
Yeshivah R

am
bam

10/8/2014
3340 K

ings H
ighw

ay
B

rooklyn
N

Y
11234

$1,200,000.00

Land S
ale List



N
o.

U
sage 

R
estriction 

B
egin D

ate

U
sage 

R
estriction 
End D

ate
U

sage R
estriction

C
onveyance 

R
estriction 

B
egin D

ate

C
onveyance 

R
estriction 

End D
ate

C
onveyance R

estriction

1
2/8/2005

2/8/2038

(D
eed M

od 12/28/2006): For 30 years from
 substantial com

pletion, the prem
ises, except of 

the Transfer Property, shall be used by non-profit groups for com
m

unity recreation and 
education facilities that m

ay contain m
eeting room

s and adm
inistrative office space and 

for such public use, including affordable housing, for the benefit of the residents of the 
C

ity as the C
ity shall approve, through the D

irector of the C
ity's O

ffice of M
anagem

ent and 
Budget and (ii) the transfer Property shall be used for affordable housing for the benefit of 
the residents of the C

ity.
2/8/2005

2/8/2038

(D
eed M

od 12/28/2006): For 30 years from
 substantial com

pletion, the prem
ises, except for the 

Transfer Property shall not be transferred to any Person w
hose ow

nership of the prem
ises or use 

thereof w
ould jeopardize the tax exem

ption of bonds issued to provide Funding.

2
2/9/2005

2/9/2015

For 10 years, the prem
ises and any im

provem
ents thereon (except for the C

om
m

unity 
Facility and the D

O
E/N

FP Space and any im
provem

ents thereon) shall be used for such 
residential or retail purposes, all to the extent perm

itted under the U
LU

R
P approval and 

under applicable zoning law
, and for no other purposes, except w

ith the prior w
ritten 

approval of G
rantor, provided that if at least 75%

 of the Prem
ises is used for residential 

purposes, office use shall be a perm
itted use.

2/9/2005
2/9/2015

For 10 years, G
rantee shall not convey the prem

ises (or any im
provem

ents thereon) or any 
interest in either, except w

ith the prior w
ritten approval of grantor, such approval to be given, 

conditioned or denied in the reasonable discretion of G
rantor.

3
2/15/2005

2/15/2010

For 5 years, the G
rantee covenants that the prem

ises and any im
provem

ents thereon shall 
be used for R

etail Space and for no other purposes, except w
ith the prior w

ritten approval 
of G

rantor (the "U
se R

estriction").
2/15/2005

2/15/2010

For 5 years, the G
ranteeshall not convey a Phase (or any im

provem
ents thereon) or any interest 

in either, except as perm
itted by this deed or w

ith the prior w
ritten approval of G

rantor (the 
"Transfer R

estriction"); it being understood that the leasing or subleasing of a Phase shall not be 
prohibited by the Transfer R

estriction; provided, how
ever, that G

rantee, its successors and 
assigns m

ay not convey a Phase (or any im
provem

ents thereon) or any interest in either at any 
tim

e until the G
F A of R

etail Space to be constructed on a Phase pursuant to this deed has been 
com

pleted, except w
ith the prior w

ritten approval of G
rantor or as perm

itted by the LD
A.

4
3/1/2005

3/1/2010

For 5 years, the prem
ises and any im

provem
ents thereon and the Adjacent Property and 

any im
provem

ents there on shall be used in connection w
ith the non-residential business 

operations and corporate purposes of AM
&G

 W
aterprooging LLC

 and Park Ave Building & 
R

oofing Supplies, LLC
, prim

arily in connection  w
ith U

ser's operational, retail, storage and 
w

arehouse purposes as building exterior and restoration and w
aterproofing com

panies 
and for no other purposes, except w

ith prior w
riten approval of G

rantor.
3/1/2005

3/1/2010

For 5 years, G
rantee shall not convey the prem

isis or any interest in either, except (i) as part of a 
bona fide sale of U

ser's entire business or (ii) w
ith prior w

riten approval of G
rantor or (iii) to ID

A in 
connection w

ith financial assistance provided by ID
A to G

rantee in connection w
ith G

rantee's 
purchase of the prem

ises and/or construction of the building space required hereby to be 
constructed on the prem

ises and the Adjacent Property; provided, how
ever, that G

rantee, its 
successors and assigns m

ay not convey the prem
ises or any interest in either, or the Adjacent 

Property or any interest in either, at any tim
e, except to ID

A as indicated above until the 
C

onstruction required on the prem
ises and/or the Adjacent Property has been com

pleted, except 
w

ith the prior w
ritten approval or the G

rantor.

5
3/31/2005

3/31/2010
For 5 years, the prem

ises shall be used prim
arily in connection w

ith U
ser's m

anufacture 
and refinishing of m

etal, brass, and stainless steel products.
3/31/2005

3/31/2010

For 5 years, G
rantee shall not convey the prem

ises (or any im
provem

ents thereon) or an interest 
in either, except (i) as part of a bona fide sale of U

ser's entire business or (ii) w
ith the prior w

ritten 
approval of G

rantor; provided, how
ever, that G

rantee, its successors and assigns m
ay not convey 

the prem
ises (or any im

provem
ents thereon) or any interest in either at any tim

e until the 
C

onstruction required on the prem
ises by the deed has been com

pleted, except w
ith the prior 

w
ritten approval of G

rantor.

6
4/29/2008

4/29/2015

For 5 years from
 w

hen Phase II C
onstruction is substantially com

plete, (i) the prem
ises 

and any im
provem

ents thereon shall be used in connection w
ith the non-residential 

business operations and corporate purpose of retail and com
m

ercial tenants including 
parking, and for no other purposes, except w

ith the prior w
ritten consent of G

rantor; and 
(ii) for 10 years from

 date of deed, that portion of the prem
ises containing the Stand Alone 

G
arage shall be used for an attended parking facility, unless another purpose is 

previously approved in w
riting by G

rantor.
4/29/2008

4/29/2013

For 5 years from
 w

hen Phase II C
onstruction is substantially com

plete, G
rantee shall not convey 

the prem
ises (or any im

provem
ents thereon) or any interest in either, except w

ith the prior w
ritten 

approval of G
rantor; provided, how

ever, that G
rantee, its successors and assigns m

ay not convey 
the prem

ises (or any im
provem

ents thereon) or any interest in either at any tim
e until the Phase I 

C
onstruction and the Phase II C

onstruction required by the deed have been com
pleted, except 

w
ith prior w

ritten approval of G
rantor.

7
6/30/2009

6/30/2014

(D
eed m

od 12/21/2006): For 5 years from
 the date of the C

ertificate of O
ccupancy, the 

prem
ises and any im

provem
ents thereon shall be used in connection w

ith the business 
operations and corporate purposes of U

ser as a m
eat m

arket business, and for no other 
purposes, except w

ith prior w
ritten approval of G

rantor w
hich approval shall not be 

unreasonably w
ithheld or delayed; provided, how

ever, that G
rantee m

ay use the upper 
floors of a building constructed on the prem

ises as residential housing so long as U
ser 

notifies C
om

m
unity Board 11 of the residential plans, and G

rantee m
ay also use the 

prem
ises for other food-related uses that are related to U

ser's m
eat m

arket business, 
including as food-related retail space as a restaurant, and for related office space, as long 
as U

ser, a controlled affiliate of U
ser or a successor to U

ser occupies not less than 50%
 of 

the com
m

ercial, non-housing floor space of the building on the prem
ises.

6/30/2009
6/30/2014

(D
eed m

od 12/21/2006): For 5 years from
 the date of the C

ertificate of O
ccupancy, G

rantee shall 
not convey the prem

ises (or any im
provem

ents thereon) or any interest in either, except (i) as part 
of a bona fide sale of U

ser's entire business, (ii) sales of the upper floors of a building constructed 
on the prem

ises or portions thereof as residential condom
inium

 units, or (iii) w
ith the prior w

ritten 
approval of G

rantor; provided, how
ever, that G

rantee, its successors and assigns m
ay not convey 

the prem
ises (or any im

provem
ents thereon) or any interest in either at any tim

e until the 
construction required on the prem

ises by the deed has been com
pleted, except w

ith prior w
ritten 

approval of G
rantor,

Land Sales D
etails



N
o.

U
sage 

R
estriction 

B
egin D

ate

U
sage 

R
estriction 
End D

ate
U

sage R
estriction

C
onveyance 

R
estriction 

B
egin D

ate

C
onveyance 

R
estriction 

End D
ate

C
onveyance R

estriction

8
7/12/2005

7/12/2010

For a period of five (5) years from
 the date hereof, the Prem

ises and any im
provem

ents 
thereon and the Adjacent Property and any im

provem
ents thereon shall be used in 

connection w
ith the non-residential business operations and corporate purposes of 

G
rantee and its Tenant, prim

arily in connection w
ith Tenant's w

holesale building m
aterials 

supply and distribution business, unless G
rantor gives its prior w

ritten approval.
7/12/2005

7/12/2010

For a period of five (5) years from
 the date hereof, G

rantee shall not convey the Prem
ises (or any 

im
provem

ents thereon) or any interest in either, or the Adjacent Property (or any im
provem

ents 
thereon) or any interest in either, except (i) as part of a bona fide sale of G

rantee's entire 
business, (ii) a conveyance of either ow

ner's stock to the other ow
ner or (iii) w

ith the prior w
ritten 

approval of G
rantor; provided, how

ever, that G
rantee, its successors and assigns m

ay not convey 
the Prem

ises (or any im
provem

ents thereon) or any interest in either, or the Adjacent Property (or 
any im

provem
ents thereon) or any interest in either, at any tim

e until the Site W
ork required on 

the Prem
ises by this deed has been com

pleted, except w
ith the prior w

ritten approval of G
rantor.

9
10/19/2005

10/19/2020

For 15 years, the prem
ises and any im

provem
ents thereon shall be used in connection 

w
ith the non-residential business operations and corporate purposes of G

rantee, prim
arily 

in connection w
ith a public m

useum
 and for no other purpose, except w

ith the prior w
ritten 

approval of G
rantor.

10/19/2005
10/19/2020

For 15 years, G
rantee shall not convey the prem

ises (or any im
provem

ents thereon) or any 
interest in either w

ithout the prior w
ritten approval of G

rantor; provided, how
ever, that G

rantee, its 
successors and assigns m

ay not convey the prem
ises (or any im

provem
ents thereon) or any 

interest in either at any tim
e until the renovation and the site w

ork required on the prem
ises by the 

deed has been com
pleted pursuant to paragraph I of the deed, except w

ith the prior w
ritten 

approval of G
rantor.

10
12/14/2005

12/14/2015

For 10 years, the R
etail Space m

ay be leased to and occupied only by retail tenants, (ii) 
the residential units in the R

esidential C
ondom

inium
 Space m

ay be purchased and 
occupied only for residential use and/or leased and occupied only for residential use, and 
(iii) the residential units in the R

esidential R
ental Space m

ay be leased and occupied only 
by residential tenants in accordance w

ith the R
egulatory Agreem

ent, and (iv) the Parking 
Facility Space shall be operated as a public parking garage, and for no other purposes, 
except w

ith the prior w
ritten approval of G

rantor.
12/14/2008

12/14/2018

For 10 years, G
rantee, its successors and assigns, shall not convey the prem

ises (or any 
im

provem
ents thereon) or any interest in either except w

ith the prior w
ritten approval of G

rantor, 
w

hich approval shall not be unreasonably w
ithheld or delayed; provided , how

ever, that 
notw

ithstanding the provisions provided by the deed.

11
1/19/2006

1/19/2011

For 5 years, the prem
ises and any im

provem
ents thereon shall be used in connection w

ith 
the private school bus transportation operations of G

rantee and/or G
rantee's affiliated 

entities, and for no other purposes, except w
ith the prior w

ritten approval of G
rantor.

1/19/2006
1/19/2011

For 5 years, G
rantee shall not convey the prem

ises (or any im
provem

ents thereon) or any interest 
in either, except (1) as part of a bona fide sale of G

rantee's entire business or (ii) w
ith the prior 

w
ritten approval of G

rantor; provided, how
ever, that G

rantee, its successors and assigns m
ay not 

convey the prem
ises (or any im

provem
ents thereon) or any interest in either at any tim

e until the 
construction required on the prem

ises by the deed has been com
pleted, except w

ith prior w
ritten 

approval of G
rantor.

12
2/16/2006

2/16/2011

For 5 years, the prem
ises and any im

provem
ents thereon shall be used for non-residential 

business operations and purposes, prim
arily for office space, retail uses allow

ed by the 
U

rban R
enew

al Plan and not otherw
ise prohibited by zoning, parking and access, and for 

no other purposes except w
ith the prior w

ritten approval of G
rantor.

2/16/2006
2/16/2011

G
rantee shall not convey the prem

ises (or any im
provem

ents thereon) or any interest in either 
until the construction on Lot 24 of the prem

ises and the rehabilitation of Lot 16 of the prem
ises 

pursuant to the deed have been com
pleted (i.e. issuance of a tem

porary or perm
anent certificate 

of occupancy), except (A) leasehold title to ID
A in connection w

ith certain tax benefits provided by 
ID

A to G
rantee in connection w

ith G
ranteeâ€™

s purchase of the prem
ises and/or 

construction/rehabilitation of the building space required by the deed to be 
constructed/rehabilitated on the prem

ises, or (B) w
ith the prior w

ritten approval of G
rantor, such 

approval not to be unreasonable w
ithheld.

13
3/14/2006

3/14/2011

For 5 years, the prem
ises and any im

provem
ents thereon shall be used in connection w

ith 
the non-residential business operations and corporate purposes of Pepsi-C

ola Bottling 
C

om
pany of N

ew
 York, Inc. ("U

ser"), prim
arily in connection w

ith U
ser's beverage 

distribution and other food and beverage-related business and for no other purposes, 
except w

ith the prior w
ritten approval of G

rantor.
3/14/2006

3/14/2011

For 5 years, G
rantee shall not convey the prem

ises (or any im
provem

ents thereon) or any interest 
in either, except (i) w

ithout the prior w
ritten approval of G

rantor, or (ii) a leasehold interest to 
U

ser, or (iii) to convey a leasehold interest to ID
A in connection w

ith tax benefits provided by ID
A 

to G
rantee in connection w

ith G
rantee's purchase of the prem

ises and/or construction of the 
building space required hereby to be constructed on the prem

ises; provided, how
ever, that 

G
rantee, it successors and assigns m

ay not convey the prem
ises (or any im

provem
ents thereon) 

or any interest in either at any tim
e (except pursuant to (ii) or (iii) of the aforem

entioned 
paragraph) until the construction required on the prem

ises by the deed has been com
pleted, 

except w
ith the prior w

ritten approval of G
rantor.

14
12/31/2011

12/31/2016

For 5 years follow
ing G

rantee's receipt of the tem
porary or perm

anent certificate of 
occupancy allow

ing for the use of the prem
ises as a retail center, the prem

ises shall be 
used solely in connection w

ith G
rantee's non-residential com

m
ercial retail uses, and for no 

other purposes, except w
ith the prior w

ritten approval of G
rantor.

12/31/2011
12/31/2016

For 5 years follow
ing G

rantee's receipt of the tem
porary or perm

anent certificate of occupancy 
allow

ing for the use of the prem
ises as a retail center, it shall not convey the prem

ises (or any 
im

provem
ents thereon) or any interest in either, except (i) as part of a bona fide sale of G

rantee's 
entire business (excluding corporate dissolutions, liquidations, bankruptcy, or sales w

here the 
stock and/or assets of the business are sold separately) to a purchase w

ho shall agree to all 
covenants contained in the deed, or (ii) w

ith the prior w
ritten approval of G

rantor; provided, 
how

ever, that G
rantee, its successors and assigns m

ay not convey the prem
ises (or any 

im
provem

ents thereon) or any interest in either at any tim
e until the construction has been 

com
pleted, except w

ith the prior w
ritten approval of G

rantor.

15
4/26/2006

4/26/2011

For 5 years, the prem
ises and any im

provem
ents thereon shall be used in connection w

ith 
the assem

bly and w
holesale distribution of denim

 products business of Federal Jeans Inc. 
("U

ser"), and for no other purposes, except w
ith prior w

ritten approval of G
rantor, not to be 

unreasonably w
ithheld or delayed.

4/26/2006
4/26/2011

For 5 years, G
rantee shall not convey the prem

ises (or any im
provem

ents thereon) or any interest 
in either, except (i) as part of a bona fide sale of G

rantee/U
ser's entire business, (ii) w

ith the prior 
w

ritten approval of G
rantor, (iii) as part of inheritance or estate planning purposes, or (iv) to other 

m
em

bers of G
rantee, provided such m

em
bers w

ere m
em

bers as of the date hereof; provided 
further, how

ever, that G
rantee, its successors and assigns m

ay not convey the prem
ises (or any 

im
provem

ents thereon) or any interest in either at any tim
e until the C

onstruction required on the 
prem

ises by this deed has been com
pleted w

ithout first obtaining the prior w
ritten approval of 

G
rantor, except for purposes of (ii), (iii), or (iv) above.
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16
6/28/2006

6/28/2016

For 10 years, the prem
ises and any im

provem
ents thereon shall be used in connection 

w
ith the non-residential business operations and corporate purposes of Q

uick 
International C

ourier, Inc., an air cargo and delivery com
pany ("Q

uick") or any Successor 
U

ser, prim
arily in connection w

ith Q
uick's (or a Successor U

ser's) air cargo and delivery 
service business and for no other purposes, except w

ith the prior w
ritten approval of 

G
rantor.

6/28/2006
6/28/2011

For 5 years from
 the later of (i) the date of deed or (ii) the com

pletion of the building to be 
constructed on the prem

ises pursuant to the deed, G
rantee shall not convey the prem

ises (or any 
im

provem
ents thereon) or any interest in either, except w

ith the prior w
ritten approval of G

rantor.

17
7/2/2012

7/2/2017

For 5 years from
 the date of receipt of the earlier of a tem

porary or perm
anent certificate 

of occupancy for the prem
ises, the prem

ises and any im
provem

ents thereon shall be used 
for the non-residential business operations and corporate purposes of U

sers), prim
arily in 

connection w
ith U

sers' transportation business and operations and for no other purposes, 
except w

ith the prior w
ritten approval of G

rantor, w
hich approval shall not be unreasonably 

w
ithheld.

7/2/2012
7/2/2017

For 5 years from
 the date of receipt of the earlier of a tem

porary or perm
anent certificate of 

occupancy for the prem
ises, G

rantee shall not convey the prem
ises (or any im

provem
ents 

thereon) or any interest in either, except (i) in connection w
ith a bona fide sale of the entire 

business operations of all of the U
sers, or (ii) w

ith the prior w
ritten approval of G

rantor; provided, 
how

ever, that G
rantee, its successors and assigns m

ay not convey the prem
ises (or any 

im
provem

ents thereon) or any interest in either, at any tim
e until the construction required on the 

prem
ises by the deed has been com

pleted, except w
ith the prior w

ritten approval of G
rantor.

18
12/19/2006

12/19/2011

(B) G
rantee, on behalf of itself, its succesors and assigns, covenants that, for a period of 

five (5) years from
 the date hereof, the prem

ises and any im
provem

ents thereon shall be 
used in connection w

ith the non-residential business operations and corporate purposes 
of AD

D
 Plum

bing Inc., prim
arily in connection w

ith U
ser's plum

bing contracting and pipe 
fabrication business and for no other purposes, except w

ith the prior w
ritten approval of 

G
rantor.

12/19/2006
12/19/2011

G
rantee, on behalf of itself, its succesors and assigns, further covenants that, for a period of 5 

years after the initial 5 year period m
entioned above, the prem

ises shall either be (i) used for the 
above-described purposes or (ii) used by G

rantee, or if G
rante has conveyed the prem

ises to 
another entity, by such other entity, for industrial uses perm

itted in a M
1-1 zone under the C

ity's 
Zoning resolution and for no other purposes, except w

ith the prior w
ritten approval of G

rantor. (C
) 

G
rantee, on behalf of itself, its succesors and assigns, covenants that, for a period of five (5) 

years from
 the date hereof, it shall not convey the prem

ises (or any im
provem

ents thereon) or any 
interest in either, except (i) as part of a bona fide sale of G

rantee's/U
ser's entire business or (ii) 

w
ith the prior w

ritten approval of G
rantor; provided, how

ever, that G
rantee, its succesors and 

assigns m
ay not convey the prem

ises (or any im
provem

ents thereon) or any interest in either at 
any tim

e until the C
onstruction required on the prem

ises by this deed has been com
pleted, except 

w
ith the prior w

ritten approval of G
rantor. The above restrictions and covenants in this paragraph 

shall run w
ith the land.

19
12/28/2006

12/28/2013

Purchaser covenants that for a period until the later of (i) five (5) years from
 the 

com
m

encem
ent of the Project construction and (ii) three (3) years follow

ing the issuance 
of a tem

porary C
ertificate of O

ccupancy for the Project ("R
estriction Term

ination D
ate"�), 

the prem
ises and any im

provem
ents thereon and the Adjacent Property and any 

im
provem

ents thereon shall be used for the developm
ent of the Project and sale or rental 

of the residential and com
m

ercial units contained therein and for no other purposes, 
except w

ith prior w
ritten approval of the Agency. The above restrictions do not apply in the 

(x) event of a foreclosure sale and (y) not preclude the custom
ary use of the Project as 

constructed in the event that Sew
er term

ination and U
tility R

elocation have not occurred 
by the second anniversary of the closing date. Further the Purchaser covenants to 
develop the Prem

ises and Adjacent Property in strict accordance w
ith the U

rban renew
al 

Plan, as am
ended.

12/28/2006
12/28/2013

Purchaser covenants that for a period until the R
estriction Term

ination D
ate (or three (3) years 

follow
ing the issuance of a tem

porary C
ertificate of O

ccupancy for the Project) shall not convey 
the prem

ises (or any im
provem

ents thereon) or any interest in either, or the Adjacent Property (or 
any im

provem
ents thereon) except w

ith the prior w
ritten approval of the Agency.

20
3/16/2007

3/16/2012

Purchaser covenants that , for a period until the later of (1) five (5) years from
 the date 

hereof and (2) three (3) years follow
ing the initial issuance of a tem

porary C
ertificate of 

O
ccupancy for a residential unit in the project, the prem

ises and any im
provem

ents 
thereon and the Adjacent Property and any im

provem
ents thereon shall be used for the 

developm
ent of the project and sale or rental of the residential and com

m
ercial units 

contained therein and for no other purposes, except w
ith the prior w

ritten approval of the 
Agency.

3/16/2007
3/16/2012

Purchaser, on behalf of itself and its successors and assigns, covenants that, for a period until the 
R

estriction Term
ination D

ate, it shall not convey the Prem
ises (or any im

provem
ents thereon) or 

any interest in either, or the Adjacent Property (or any im
provem

ents thereon) or any interest in 
either, except w

ith the prior w
ritten approval of the Agency, w

hich approval shall not be 
unreasonably w

ithheld or delayed; provided, how
ever, that notw

ithstanding the foregoing, 
Purchaser m

ay , w
ithout the prior consent of the Agency. (A) enter into retail and/or residential 

leases for the retail and/or residential space in the Project, (B) sell or enter into an agreem
ent for 

the lease or operation and use of the parking facility space in the project; provided that 
purchaser/lessee/operator has a presently valid license issued by the appropriate licensing 
authority of the C

ity for the operation of such parking facility, (C
) sell residential or com

m
ercial 

condom
inium

 units units in the Project to any persons; provided that any proposed bulk sale of 
residential condom

inium
 units to a single buyer, provided further that the total floor area of 

com
m

ercial space that m
ay be sold pursuant to this clause (C

) shall not be greater than 25 
percent of the floor area originally contem

plated for residential units, (D
) act as a declarant under 

any condom
inium

 declaration that m
ay hereafter be established for the prem

ises and the Adjacent 
Property thereby converting its interest therein and im

provem

21
6/7/2007

6/30/2037

For 30 years, the prem
ises and any im

provem
ents thereon shall be used by G

rantee 
and/or other not-for-profit entities (provided that such not-for-profit entities and their 
principals shall be subject to G

rantor's and G
rantor's Inspector G

eneral's qualification and 
background review

; and further provided that only G
rantee, and not other not-for-profit 

entities, shall have the right to use the prem
ises for the first 5 years from

 the date of deed 
as a not-for-profit com

m
unity recreation and education facility and for such other public 

uses that w
ill benefit the residents of the C

ity of N
ew

 York as G
rantor shall approve, and 

for no other purposes, except w
ith the prior w

ritten approval of G
rantor.

3/15/2017
3/15/2022

(D
eed M

od 6/6/2011) For 5 years from
 date of receipt of tem

porary/perm
anent certificate of 

occupancy, w
hichever is earlier, G

rantee shall not convey the prem
ises (or any im

provem
ents 

thereon) or any interest in either, except (i) in connection w
ith a bona fide sale of G

rantee's entire 
business or (ii) w

ith the prior w
ritten approval of G

rantor, provided, how
ever, that G

rantee, its 
successors and assigns m

ay not convey the prem
ises (or any im

provem
ents thereon) or any 

interest in either at any tim
e until the construction required on the prem

ises by the deed has been 
com

pleted, except w
ith the prior w

ritten approval of G
rantor.
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22
6/26/2007

6/26/2015

Purchaser covenants that for a period of five (5) years from
 the date of Substantial 

C
om

pletion (or from
 the date of receipt of a tem

porary certificate of occupancy), the 
Property shall be used in connection w

ith the m
aintenance and operation of the N

ew
 

developm
ent and for no other purposes, except w

ith the prior w
ritten approval of the 

Agency. N
otw

ithstanding the foregoing, the use of the C
om

m
unity Space for com

m
unity 

facility purposes, as described in Paragraph I(A)(2) above, shall continue for not less than 
tw

enty (20) years from
 the date of Substantial C

om
pletion.

6/26/2007
6/26/2012

Purchaser covenants that for a period of five (5) years from
 the date of closing (or until June 26, 

2012), purchaser shall not convey the Property (or any im
provem

ents thereon) or any interest 
either, except w

ith the prior w
ritten approval of G

rantor; provided, how
ever, that G

rantee, its 
successors and assigns m

ay not convey the property (or any im
provem

ents thereon) or any 
interest in either at any tim

e until Substantial C
om

pletion, except w
ith prior w

ritten approval of 
G

rantor, provided that (A)(x) the parties and entities holding interests in D
erm

ot Q
FC

 LLC
 on the 

date of the C
ontract continue to hold their respective interests therein or (y) upon the rem

oval of 
the m

anaging m
em

ber of G
rantee (pursuant to the organizational docum

ents of, and other 
agreem

ents am
ong, G

rantee and the parties and entities holding interests therein on the date of 
the C

ontract, including, w
ithout lim

itation, any â€œ
buy-sellâ€� rights inuring to the benefit of the 

m
em

bers of G
rantee)

23
10/31/2007

10/31/2012

G
rantee, on behalf of itself, its successors and assigns, covenants that, for a period of five 

(5) years from
 the date hereof, the prem

ises and any im
provem

ents thereon shall be used 
in connection w

ith the non-residential business operations and corporate purposes of 
G

rantee and its com
m

ercial and retail tenants, and for no other purposes, except w
ith the 

prior w
ritten approval of G

rantor. The above restrictions and covenants in this paragraph 
shall not apply to the prem

ises after a foreclosure sale or a transfer in lieu of foreclosure 
under a m

ortgage held by an institutional lender securing financing w
ith regard to the 

purchase of the prem
ises by G

rantee or construction financing w
ith regard to construction 

on the prem
ises or a perm

anent "take-out" loan w
ith regard to such construction financing.

10/31/2007
10/31/2012

G
rantee, on behalf of itself, its successors and assigns, covenants that, for a period of five (5) 

years from
 the date hereof, it shall not convey the prem

ises (or any im
provem

ents thereon) or any 
ow

nership interest in either, except w
ith the prior w

ritten approval of G
rantor.

24
1/10/2008

1/10/2013

For 5 years, the prem
ises and any im

provem
ents thereon and the Adjacent Property and 

any im
provem

ents thereon shall be used in connection w
ith the non-residential business 

operations and corporate purposes of AM
&G

 W
aterproofing LLC

 ("U
ser"�), prim

arily as a 
vehicle m

aintenance facility in connection w
ith U

ser's operational, storage, and 
w

arehouse purposes as a building exterior and restoration and w
aterproofing com

pany, 
and for no other purposes, except w

ith the prior w
ritten approval of G

rantor.
1/10/2008

1/10/2013

For 5 years, G
rantee shall not convey the prem

ises (or any im
provem

ents thereon) or any 
ow

nership interest in either, or the Adjacent Property (or any im
provem

ents thereon) or any 
ow

nership interest in either, except (i) as part of a bona fide sale of U
ser's entire business or (ii) 

w
ith the prior w

ritten approval of G
rantor.

25
6/13/2008

11/29/2020

For 5 years, the prem
ises and any im

provem
ents thereon (subject to the covenants and 

restrictions contained in the deed) and the Adjacent Property and any im
provem

ents 
thereon shall be used in connection w

ith the non-residential business operations and 
corporate purposes of G

rantee, prim
arily in connection w

ith G
rantee's construction 

business and for no other purposes, except w
ith the prior w

ritten approval of G
rantor.

6/13/2008
6/13/2013

For 5 years, G
rantee shall not convey the prem

ises (or any im
provem

ents thereon) or any 
ow

nership interest in either, except (i) as part of a bona fide sale of G
rantee's entire business or 

(ii) w
ith the prior w

ritten approval of G
rantor; provided, how

ever, that G
rantee, its successors and 

assigns m
ay not convey the prem

ises (or any im
provem

ents thereon) or any interest in either, or 
the Adjacent Property (or any im

provem
ents thereon) or any interest in either, at any tim

e until the 
construction required on the Adjacent Property by the deed has been com

pleted, except w
ith the 

prior w
ritten approval of G

rantor.

26
6/22/2011

6/22/2016

G
rantee, on behalf of itself, its successors and assigns, covenants that, for a period of five 

(5) years from
 the date hereof (June 22, 2011, date of D

eed M
odification), the U

nit shall 
be used in connection w

ith the non-residential business operations and corporate 
purposes of G

rantee, exclusively for retail uses, either by G
rantee or tenant of G

rantee, 
and for no other purposes, except in each case w

ith the prior w
ritten approval of G

rantor.
6/22/2011

6/22/2016

For 5 years, G
rantee shall not convey the U

nit (or any im
provem

ents thereon) or any ow
nership 

interest in either, except (i) as part of a bona fide sale of G
ranteeâ€™

s entire business or (ii) a 
lease(s) to retail tenant(s) or (iii) w

ith the prior w
ritten approval of G

rantor or (iv) to a special 
purposes entity in connection w

ith financing provided fro G
ranteeâ€™

s acquisition of the U
nit 

and/or rehabilitation of the U
nit; provided, how

ever, that G
rantee, its successors and assigns m

ay 
not convey the U

nit (or any im
provem

ents thereon) or any interest in the U
nit at any tim

e (except 
pursuant to clause (ii) or (iv) above) until the R

ehabilitation required of the U
nit by the deed has 

been com
pleted, except w

ith the prior w
ritten approval of G

rantor.

27
7/9/2008

7/9/2013

For 5 years, the prem
ises and any im

provem
ents thereon shall be used in connection w

ith 
the non-residential business operations and corporate purposes of Air Tech Lab Inc. 
("U

ser"), prim
arily in connection w

ith U
ser's asbestos abatem

ent business and other light 
industrial and retail uses by tenants and for no other purposes, except w

ith the prior 
w

ritten approval of G
rantor.

7/9/2008
7/9/2013

For 5 years, G
rantee shall not convey the prem

ises (or any im
provem

ents thereon) or any 
ow

nership interest in either, except (i) as part of a bona fide sale of U
ser's entire business or (ii) 

w
ith the prior w

ritten approval of G
rantor; provided, how

ever, that G
rantee, its successors and 

assigns m
ay not convey the prem

ises (or any im
provem

ents thereon) or any interest in either at 
any tim

e until construction required on the prem
ises by the deed has been com

pleted, except w
ith 

the prior w
ritten approval of G

rantor.

28
3/24/2009

3/24/2014

For 5 years, the Prem
ises and any im

provem
ents thereon shall be used in connection w

ith 
the non-residential business operations and corporate purposes of C

onsolidated Bus 
Transit, Inc. ("U

ser"), prim
arily in connection w

ith U
ser's provision of school bus 

transportation services and for no other purposes, except w
ith the prior w

ritten approval of 
G

rantor.
3/24/2009

3/24/2014

For 5 years, G
rantee shall not convey the prem

ises (or any im
provem

ents thereon) or any 
ow

nership interest in either, except (i) as part of a bona fide sale of U
ser's entire business or (ii) 

w
ith the prior w

ritten approval of G
rantor.



N
o.

U
sage 

R
estriction 

B
egin D

ate

U
sage 

R
estriction 
End D

ate
U

sage R
estriction

C
onveyance 

R
estriction 

B
egin D

ate

C
onveyance 

R
estriction 

End D
ate

C
onveyance R

estriction

29
11/11/2015

11/11/2045

G
rantee, on behalf of itself, its successors and assigns, covenants that, for a period 

com
m

encing on the date hereof and concluding thirty (30) years from
 the date of 

Substantial C
om

pletion of the construction of the Phase I and Phase II, as pplicable; (A) 
the Phase I Prem

ises shall be used as a senior citizen housing com
plex com

prised of: (x) 
an assisted living facility containing a m

inim
um

 of 120 ALU
s for seniors age 62 years or 

older, (y) the Staff R
esidence to be used for purposes ancillary and incidental to the 

assisted living facility, w
hich m

ay include but shall not be lim
ited to overnight 

accom
m

odations for staff and visitors thereto and offices for staff and m
anagem

ent 
thereof, and (z) the C

om
m

ons Building to be used as a com
m

unity facility serving the 
senior housing com

plex as w
ell as the general public; (B) the Phase II Prem

ises shall be 
used as a senior citizen housing com

plex com
prised of three buildings containing 213 

ILU
s for seniors age 55 years and older, one building (approxim

ately 71 ILU
s) of w

hich 
shall rem

ain w
ithin a range affordable to households w

ithin the 75%
 to 195%

 area m
edian 

incom
e range; (C

) for purposes ancillary and incidental to the foregoing uses provided that 
such ancillary and incidental uses prom

ote, and not derogate from
, usc of the prem

ises for 
the purposes authorized above, as the case m

ay be; and (D
) for such other use for the 

benefit of the people of the C
ity of N

ew
 York as the C

ity shall approve through the M
ayor 

of the C
ity of N

ew
 York or the M

ayor's designee.
11/11/2015

11/11/2020

For 5 years from
 the date of Substantial C

om
pletion of the C

onstruction of the Project, G
rantee 

shall not convey the prem
ises (or any im

provem
ents thereon) and/or rights to use the Em

ergency 
Access Easem

ent, or any part of either, except in a Perm
itted Transfer, w

ithout the prior w
ritten 

approval of both the G
rantor and the C

ity, acting through the D
irector of O

M
B; provided, how

ever, 
that G

rantee, its successors and assigns m
ay not convey the prem

ises (or any im
provem

ents 
thereon) or any part in either, except in a Perm

itted Transfer, at any tim
e until all buildings and 

other im
provem

ents to be constructed on the prem
ises in Phase I and Phase II pursuant to the 

deed have been com
pleted.

30
11/1/2011

11/1/2016

G
rantee, on behalf of itself and its successors and assigns, covenants that, for a period 

until the later of (i) five years from
 the date hereof and (ii) for each Phase, three (3) years 

follow
ing Substantial C

om
pletion of such Phase, the Property shall be used for the 

developm
ent of the Project and rental and/or sale ofthe residential and com

m
ercial units, 

including any condom
inium

 and cooperative units, contained therein and for no other 
purposes,
except w

ith the prior w
ritten approval of G

rantor.
1/0/1900

1/0/1900

G
rantee, on behalf of itself, its successors and assigns, covenants that prior to the earlier of (a) 

tw
elve (12) m

onths follow
ing the date that such Phase shall be Substantially C

om
plete and (b) the 

date on w
hich such Phase shall be Stabilized (the "R

elease D
ate") it shall C

om
plete and (b) the 

date on w
hich such Phase shall be Stabilized (the "R

elease D
ate") it shall not convey any Phase 

of the Project except w
ith the prior w

ritten approval of G
rantor.

31
4/30/2014

4/30/2029

G
rantee, on behalf of itself, its successors and assigns, covenants that, for a period of ten 

(10) years from
 the R

estriction C
om

m
encem

ent D
ate (as defined), all tenants under 

leases affecting the R
etail U

nit shall be required to be open for business no less than nine 
hours each day.  G

rantee further covenants and agrees that, (l) during the five-year period 
com

m
encing on the R

estriction C
om

m
encem

ent D
ate, the R

etail U
nit shall not be 

occupied by in excess of (7) tenants (one of w
hom

 shall be at least 10,000 square feet); 
and (2) for a period of fifteen (15) years from

 the R
estriction C

om
m

encem
ent D

ate, one 
occupant of the R

etail U
nit shall be a sit-dow

n full service restaurant.
4/30/2014

4/30/2024

G
rantee covenants that, until the R

estriction C
om

m
encem

ent D
ate, Albert Laboz shall rem

ain a 
m

anaging m
em

ber of G
rantee unless he is unable to do so by reason of death or disability, in 

w
hich case, either Jason Laboz or Jody Laboz shall be m

anaging m
em

ber of G
rantee. 

Furtherm
ore, for a period often (10) years from

 the R
estriction C

om
m

encem
ent D

ate, G
rantee 

shall be controlled and m
anaged by Albert Laboz, Jason Laboz and/or Joseph Jody Laboz 

(collectively, the "Laboz Brothers"). In addition to the foregoing, G
rantee, on behalf of itself, its 

successors and assigns, covenants that, for a period often (10) years from
 the R

estriction 
C

om
m

encem
ent D

ate, it shall not convey the R
etail U

nit or any interest in therein, except (i) as a 
lease(s) to a retail tenant(s) in accordance w

ith the term
s of sections (b) above and (d) below

, or 
(ii) W

ith the prior w
ritten approval of G

rantor.

32
12/28/2014

12/28/2019

G
rantee, on behalf of itself and its successors and assigns, covenants that, for a period of 

five (5) years from
 the date of final com

pletion of construction of the Project (as evidenced 
by the issuance of a certificate of occupancy for the Project from

 the applicable 
governm

ental authority, the "Final C
om

pletion"), the Property shall be used in connection 
w

ith the business operations of G
rantee's com

m
ercial and/or retail tenants and for no 

other purposes, except w
ith the prior w

ritten approval of G
rantor.

12/28/2014
12/28/2019

G
rantee, on behalf of itself and its successors and assigns, covenants that, for a period of five (5) 

years from
 the date of Final C

om
pletion, it shall not convey the Property (or any im

provem
ents 

thereon) or any interest in either, except for leases in the ordinary course of business or 
otherw

ise, w
ithout the prior w

ritten approval of G
rantor.

33
7/31/2016

7/31/2021

G
rantee, on behalf of itself, its successors and assigns, covenants that, for a period of 5 

years com
m

encing on the date that a certificate of occupancy is issued for the Property (or 
any portion thereof) for the Perm

itted U
ses, G

rantee, or a sucessor entity approved by the 
G

rantor, shall use the Property for Perm
itted U

ses and for no other purposes, except w
ith 

the prior w
ritten approval of G

rantor.
6/13/2012

6/13/2017

G
rantee, on behalf of itself, its successors and assigns, covenants that, for a period of five (5) 

years from
 the date hereof, it shall not convey the prem

ises (or any im
provem

ents thereon) or any 
ow

nership interest in either, except w
ith the prior w

ritten approval of G
rantor.

34
11/30/2016

11/30/2021

G
rantee, on behalf of itself, its heirs, successors and assigns, covenants that, for a period 

of five (5) years from
 the C

onstruction C
om

pletion D
ate, the Prem

ises shall be used in 
connection w

ith the non-residential business operations and corporate purposes of the 
U

sers, for the operation of a superm
arket, restaurant, and other retail and office uses on 

Lot 59, Lot 60 and Lot 30, and for no other purposes, except w
ith the prior w

ritten approval 
of G

rantor.
11/30/2016

11/30/2021

G
rantee, on behalf of itself, its successors and assigns, covenants that,

except as provided below
, for a period of five (5) years from

 the C
onstruction C

om
pletion D

ate, it 
shall not convey the Prem

ises (or any im
provem

ents thereon) or any interest in either to any entity 
other than an Affiliate, except w

ith the prior w
ritten approval of G

rantor;

35
2/21/2013

2/21/2033
Property shall be used a toy store for a period of tw

enty years from
 the date of this deed.

2/21/2013
2/21/2018

G
rantee, on behalf of itself and its successors and assigns, covenants that, until the expiration of 

the fifth (5th) year of the R
estricted Period, it shall not convey or lease the Property.

36
6/11/2013

6/11/2018

G
rantee, on behalf of itself, successors and assigns, covenants that, for a period of five 

(5) years from
 the date hereof, the Property shall be used in connection w

ith the 
nonresidential business operations and corporate purposes of D

&J Service, Inc., D
-J 

Am
bulette

Service Inc. (d/b/a C
ITIC

AR
E), and M

.J.S.A., Inc. (d/b/a C
ITIC

AR
)

6/11/2013
6/11/2018

G
rantee, on behalf of itself, successors and assigns, covenants that, for a period of five (5) years 

from
 the date hereof, it shall not convey the Property (or any im

provem
ents thereon) or any 

interest in either, except as part of a bona fide sale of G
rantee's and/or the U

sers' entire 
businesses w

ith the prior w
ritten approval of the G

rantor.
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6/13/2015

6/13/2020

G
rantee, on behalf of itself, its successors and assigns, covenants that, for a period of five 

( 5) years from
 the date of final com

pletion of the C
onstruction (as evidenced by the 

issuance of a tem
porary certificate of occupancy for the prem

ises from
 the applicable 

governm
ental authority, (the "Final C

om
pletion"), the Property and any im

provem
ents 

thereon shall be used in connection w
ith the business operations of G

rantee and 
G

rantee's com
m

ercial and/or retail tenants and for a com
m

unity facility of approxim
ately 

3,700 square feet and for no other purposes, except w
ith the prior w

ritten approval of 
G

rantor.
6/13/2015

6/13/2020

G
rantee, on behalf of itself, its successors and assigns, covenants that, for a period of five ( 5) 

years from
 the date of the Final C

om
pletion, it shall not convey the prem

ises (or any 
im

provem
ents thereon) or any interest in either, except for leases in the ordinary course of 

business or otherw
ise, w

ithout the prior w
ritten approval of G

rantor. In addition to the foregoing, 
no stock of G

rantee m
ay be sold, assigned or otherw

ise transferred, nor m
ay any additional stock 

in G
rantee be issued, until five (5) years from

 the date of the Final C
om

pletion, w
ithout the w

ritten 
approval of G

rantor.

38
7/10/2013

6/17/2017

Building shall be constructed predom
inantly for residential, com

m
unity facility and 

com
m

ercial uses, including 50,000 interior gross square foot cultural space. The use of 
ground floor of the ground floor of building is restricted to com

m
ercial or com

m
unity facility 

uses. (excluding such portions of the ground floor that are (i) a part of the C
ity U

nit(s), (ii) 
used for m

echanical or other building system
s, (iii) necessary to provide ingress and 

egress to the Building, (iv) custom
ary "back of the house" uses), (v) used as com

m
on 

areas, a parking ram
p forthe Parking Facility or to provide access to various am

enities in 
the Building. Sponsor shall m

ake good faith efforts to m
ake a portion of the Building 

available for use as a "destination restaurant." The Plaza w
ill be used for public open 

space purposes as determ
ined by the C

ity O
ED

. The C
ondom

inium
 w

ill consist of tw
o 

units w
ith appurtenant com

m
on elem

ents. At least one unit w
ill be ow

ned by the Sponsor 
(D

eveloper U
nit), w

hich m
ay be used for residential, com

m
ercial, or other uses perm

itted 
under zoning regulations. O

ne or m
ore additional units, com

prising the Plaza and and 
C

om
m

unity Space, w
ill be conveyed to the C

ity and shall be used for com
m

unity space. 
7/10/2013

6/17/2017

Prom
ptly follow

ing the com
pletion of the Initial Scope of W

ork, Sponsor shall convey to the C
ity, 

or its designee, the C
ity U

nit(s) and the respective rights to the lim
ited com

m
on elem

ents and 
com

m
on elem

ents appurtenant to the C
ity U

nit(s), free and clear of all encum
brances other than 

the D
eclaration. Prior to C

om
pletion of C

onstruction, Sponsor shall not perm
t any total or partial 

conveyance of the D
isposition Area. 

39
12/11/2013

12/11/2023

For a period ending on the tenth (10th) anniversary of the Full Vacancy D
ate, the 

prem
ises shall only be used for any law

ful use perm
itted under the Zoning R

esolution of 
N

ew
 York C

ity in effect as of the date of the C
ontract (as defined below

), including, w
ithout 

lim
itation: (I) for residential rental apartm

ents and/or condom
inium

 units and uses 
incidental to such residential use, such as residential am

enities, laundry facilities, storage 
space, hom

e offices and com
m

ercial space; (2) for hotel purposes and uses incidental to 
such hotel use, such as restaurant space, banquet space, event space, catering uses, 
m

eeting room
s, spa, retail and health facility uses; (3) for retail and restaurant uses; (4) for 

parking purposes and/or (5) for office use and  ancillary  uses; provided, how
ever, for 

such  period the  prem
ises m

ay not  be  used for Prohibited U
ses (as defined below

). The 
above restrictions in this paragraph 2 shall not apply to the prem

ises after a foreclosure 
sale or a transfer in lieu of foreclosure under or in connection w

ith a R
ecognized 

M
ortgage.

12/11/2013
12/11/2018

U
ntil the fifth (5th)  anniversary of  the date of this deed, G

rantee shall not convey the prem
ises or 

any interest in either, except w
ith the prior w

ritten approval of G
rantor.  The above restrictions and 

covenants in this paragraph shall not prohibit, or apply to, a foreclosure sale or a transfer in lieu 
of foreclosure under or in connection w

ith a R
ecognized M

ortgage, nor to any sale or other 
transfer subsequent to such a foreclosure sale or transfer in lieu of foreclosure.   The above  
restrictions and covenants in this paragraph shall not prohibit, or apply to, the conveyance of (a) 
residential condom

inium
 units, (b) occupied com

m
ercial condom

inium
 units below

 grade or on the 
ground floor or (c) com

m
ercial condom

inium
 units below

 grade or on the ground floor to parties 
intending to occupy such space.

40
12/30/2013

12/30/2018

For a period com
m

encing on the date hereof until five (5) years from
 the date of 

Substantial C
om

pletion of the Phase I Project, the Phase I Project shall be used in 
accordance w

ith the C
ity Planning Approval and for no other purposes, except w

ith the 
prior w

ritten approval of G
rantor.  For a period com

m
encing on the date hereof until five 

(5) years from
 the date of Substantial C

om
pletion ofthe Phase II Project, Building E 

(including the YM
C

A U
nit being used as a recreational and com

m
unity facility) nd the 

O
pen Space shall be used in accordance w

ith the C
ity Planning Approval and for no other 

purposes, except w
ith the prior w

ritten approval of G
rantor.                                                                           

12/30/2013
12/30/2018

Phase I Property O
w

ner, on behalf of itself, its successors and assigns, covenants that, from
 the 

date hereof until five (5) years from
 the date of Substantial C

om
pletion of the Phase I Project, it 

shall not convey fee title to the Property or any portion thereof (or any im
provem

ents thereon) or 
any interest in either, except (i) w

ith the prior w
ritten approval of G

rantor, (ii) after Substantial 
C

om
pletion of all of the Phase I Project, a conveyance of all or any portion of the Phase I Land 

and im
provem

ents thereon, (iii) after Substantial C
ornpletion of all of the Phase I Project, or, if 

applicable, upon the Phase II Alternate C
losing D

ate, a conveyance of the Phase II Land to Phase 
II Property O

w
ner as perm

itted pursuant to Section 8(b) of this Indenture; (iv) the grant of a 
leasehold interest to a U

ser or the conveyance of a U
nit to a U

ser; and/or (v) the conveyance of 
the South G

arage or the N
orth G

arage, after Substantial C
om

pletion thereof, to a successor 
grantee approved by G

rantor, such approval not to be unreasonably w
ithheld or delayed.

41
12/20/2013

12/20/2023

G
rantee, on behalf of itself, its successors and assigns, covenants that for a period of ten 

(10) years from
 the date that the tem

porary certificate of occupancy is issued for the uses 
described in (a) hereof (the "U

se Period"), the Property shall be used for the Perm
itted 

U
se and no other purpose. Perm

itted use is retail tenants and other custom
er-service 

business tenants. 
12/20/2013

12/20/2018

G
rantee, on behalf of itself, its successors and assigns, covenants that, for a period of five (5) 

years from
 the date hereof, it shall not convey the Property (or any im

provem
ents thereon) or any 

interest in either, other than by a space lease or ground lease to a tenant for the Perm
itted U

se, 
except w

ith the prior w
ritten approval of G

rantor; provided, how
ever, G

rantee m
ay, w

ithout the 
prior approval of G

rantor, during such period: (i) enter into or im
pose a condom

inium
 or 

cooperative regim
e on the Property, if G

rantee rem
ains responsible for the day-to-day operations 

of the Property or (ii) rem
ove the m

anaging m
em

ber of G
rantee, pursuant to the organizational 

docum
ents of, and other agreem

ents am
ong, G

rantee and the parties and entities holding 
interests therein.



N
o.

U
sage 

R
estriction 

B
egin D

ate

U
sage 

R
estriction 
End D

ate
U

sage R
estriction

C
onveyance 

R
estriction 

B
egin D

ate

C
onveyance 

R
estriction 

End D
ate

C
onveyance R

estriction

42
7/10/2014

7/10/2019

G
rantee, on behalf of itself, its successors and assigns, covenants that, for a period of five 

(5) years from
 the date of the com

pletion of dem
olition and/or construction and/or 

restoration and expansion of the existing building on the Property, the Property shall be 
used in connection w

ith the non-residential business operations and corporate purposes 
of G

rantee and its tenants, w
hich shall, from

 the com
m

encem
ent of the occupancy of the 

building through the end of such five (5) year period, include com
m

unity facility space of at 
least one entire story of the building that shall be no less than 1,000 square feet, and for 
no other purposes, except w

ith the prior w
ritten approval of G

rantor.
7/10/2014

7/10/2019

G
rantee, on behalf of itself, its successors and assigns, covenants that, for a period of five (5) 

years from
 the date of the com

pletion of dem
olition and/or construction and/or restoration and 

expansion of the existing building on the Property, it shall not convey the Property (or any 
im

provem
ents  thereon) or any interest in either, except w

ith the prior w
ritten approval of G

rantor; 
provided, how

ever, that G
rantee, its successors and assigns m

ay not convey the Property (or any 
im

provem
ents thereon) or any interest in either at any tim

e until the building to be constructed on 
the Property  pursuant  to this deed has been com

pleted, except  w
ith the prior w

ritten approval of 
G

rantor, or except as a Lease Agreem
ent to a tenant in accordance w

ith Section 4(d) of the 
contract of sale betw

een G
rantor and G

rantee w
ith respect to the purchase of the Property by the 

G
rantee (the ("C

ontract of Sale"). 

43
7/23/2014

7/23/2019

G
rantee, on behalf of itself, its successors and assigns, covenants that, for a period of five 

(5) years from
 the date of Substantial C

om
pletion of the Project required on the Property 

hereof, the Property shall be used in connection w
ith the business operations of G

rantee 
and G

rantee's com
m

ercial and/or retail tenants, as w
ell as its residential tenants in the 

event that G
rantee constructs a residential tow

er on top of the Project and for no other 
purposes, except w

ith the prior w
ritten approval of G

rantor. 
7/23/2014

7/23/2019

G
rantee, on behalf of itself, its successors and assigns, covenants that, for a period of five (5) 

years from
 the date of Substantial C

om
pletion of the Project, it shall not convey the Property (or 

any im
provem

ents thereon) or any interest therein, except for leases in the ordinary course of 
business or otherw

ise, w
ithout the prior w

ritten approval of G
rantor. In addition to the foregoing, 

no m
em

bership interests of G
rantee m

ay be sold, assigned or otherw
ise transferred, nor m

ay any 
additional m

em
bership interests in G

rantees be issued, until five (5) years from
 the date of 

Substantial C
om

pletion, w
ithout the w

ritten approval of G
rantor. 

44
10/8/2014

10/8/2024

G
rantee, on behalf of itself, its heirs, successors and assigns, covenants that, for a period 

of ten (10) years from
 the date hereof, the Prem

ises shall be used in connection w
ith the 

non-residential business operations and corporate purposes of G
rantee, prim

arily in 
connection w

ith education and related purposes and far no other purposes, except w
ith 

the prior w
ritten approval of G

rantor.  The above restrictions in this paragraph shall not 
apply to the Prem

ises after  a  foreclosure sale  or  a  transfer in  lieu  of  foreclosure 
under a  m

ortgage held  by  an Institutional Lender securing financing w
ith regard to the 

purchase of the Prem
ises by the G

rantee herein or  construction financing  w
ith  regard to 

construction on  the  Prem
ises or  a perm

anent "take-out" loan held by an Institutional 
Lender w

ith regard to such construction financing. 
10/8/2014

10/8/2019

G
rantee, on behalf of itself, its heirs, successors and assigns, covenants that, for a period of five 

(5) years from
 the date hereof, it shall not convey the Prem

ises (or any im
provem

ents thereon) or  
any interest in  either, except w

ith the  prior w
ritten approval of G

rantor.  N
otw

ithstanding the 
above, G

rantee m
ay enter a lease or leases for the basem

ent and first floor of the building on the 
Prem

ises as it exists on the date hereof, provided such spaces are used for the educational 
purposes ("Perm

itted Transfer"). 



Lease 
No. Building Name Leased Revenue 7/14 - 6/15 Address

1 Battery Maritime Building 10 SSA Landlord, LLC 187,500.00$                         10 South Street, Battery Maritime Building, New York, NY 10004
2 Industry City 1-10 Industry City Associates, LLC 601,024.02$                         South Brooklyn Marine Terminal, Brooklyn, NY 11232
3 200-240 Food Center Drive Dairyland HP, LLC 1,844,088.00$                      200-240 Food Center Drive, Bronx, NY 10474
4 One Dekalb Avenue Albee Development, LLC 33,868.88$                           One Dekalb Avenue, Brooklyn, NY 11201
5 Mill Basin Waterfront All Seasons Marine Corp. 35,117.34$                           Mill Basin Waterfront, Avenue U, Brooklyn, NY
6 Astoria Studios Bldgs 1-4, 13 American Museum of Moving Image 1.00$                                    36-01 35th Avenue, Astoria, NY 11106
7 550 Food Center Drive Anheuser-Busch Distributors of NY, Inc. 155,171.00$                         550 Food Center Drive, Bronx, NY 10474
8 Atlantic Center Mall Atlantic Center Fort Greene 2,390,462.31$                      Atlantic Center Mall, South Elliott Place & Fort, Brooklyn, NY
9 155 Food Center Drive Baldor Specialty Foods, Inc. 2,833,552.29$                      155 Food Center Drive, Bronx, NY 10474

10 Fulton Fireboat/Shed Bargemusic, Ltd. 20,466.47$                           Fulton Ferry Landing, Brooklyn, NY 11201
11 Pier 36 East River Basketball City USA, LLC 406,705.00$                         Pier 36 and East River, New York, NY 10038
12 Bridgemarket Bridgemarket Associates, LP 485,943.84$                         Bridgemarket, 2nd Avenue & Queensboro Bridge, NY
13 Renaissance Plaza Brooklyn Renaissance Plaza, LLC 164,899.20$                         350 Jay Street, Brooklyn, NY 11201
14 Renaissance Plaza Brooklyn Renaissance Plaza, LLC 101,958.36$                         350 Jay Street, Brooklyn, NY 11201
15 Renaissance Plaza Brooklyn Renaissance Plz-Garage 548,793.12$                         350 Jay Street, Brooklyn, NY 11201
16 Renaissance Plaza Brooklyn Renaissance Plz-Hotel 140,525.76$                         350 Jay Street, Brooklyn, NY 11201
17 Renaissance Plaza Brooklyn Renaissance Plz-Retail 29,647.55$                           350 Jay Street, Brooklyn, NY 11201
18 Gateway Plaza BTM Development Partners, LLC 477,555.49$                         Gateway Plaza, Bronx Terminal Market, Bronx, NY
19 600 Food Center Drive Citarella Operating LLC 718,600.49$                         600 Food Center Drive, Bronx,  NY 10474
20 Skyports Community Environmental Center 1.00$                                    23rd and the East River, New York, NY 10010
21 Essex Bldg A/150 Essex Street Community Healthcare Network 255,717.22$                         150 Essex Street, New York, NY 10002
22 Flatbush Parking Deck Flatbush Center Parking, LLC 1.00$                                    1007 Flatbush Avenue, Brooklyn, NY 11226
23 Flatbush Parking Deck Flatbush Delaware Holding, LLC 137,500.00$                         1007 Flatbush Avenue, Brooklyn, NY 11226
24 Nine Metrotech (Flatbush) Forest City Flatbush Assoc. 112,640.04$                         Nine Metrotech (Flatbush), Brooklyn, NY 11201
25 Two Metrotech (Bridge St) Forest City Bridge St. Assoc. 1,254,480.85$                      Two Metrotech Center, Brooklyn, NY 11201
26 One Metrotech (Jay Street) Forest City Jay Street Assoc. 15,610,880.12$                    One Metrotech Center, Brooklyn, NY 11201
27 Nine South Metrotech (Myrtle) Forest City Myrtle Assoc., LLC 1,216,762.14$                      Nine South Metrotech (Myrtle), Brooklyn, NY 11201
28 Pierrepont Plaza Forest City Pierrepont Assoc. 789,994.00$                         159 Pierrepont Street, Brooklyn, NY 11201
29 Eleven Metrotech (Tech Place) Forest City Tech Place 135,021.96$                         Eleven Metrotech (Tech Place), Brooklyn, NY 11201
30 13th Avenue Market, Bklyn 13th Avenue Retail Market, LLC 265,743.00$                         3910 13th Avenue, Brooklyn, NY 10274
31 Fulton Fireboat/Shed Fulton Ferry Holdings, LLC 166,719.59$                         Fulton Ferry Landing, Brooklyn, NY 11201
32 Gansevoort Meat Market Gansevoort Market, Inc. 1,471,695.84$                      569 West Street, New York, NY 10014
33 Jamaica Farmer's Market Greater Jamaica Devt. Corp. 33,083.16$                           90-04 161st Street, Jamaica, NY 11412
34 355 Food Center Drive Hunts Point Co-op Market, Inc. 1,338,840.00$                      355 Food Center Drive, Bronx, NY 10474
35 NYC Terminal Market Hunts Point Terminal Produce Coop 3,666,666.63$                      37 Terminal Market Center, Bronx, NY 10474
36 Kaufman Astoria Studios KAS Production Center, LLC & New Stage, LLC 184,118.40$                         34-12  36th Street, Astoria, NY 11106
37 Astoria Studios Bldgs 1-4, 13 Kaufman Astoria Studios 474,999.96$                         34-12  36th Street, Astoria, NY 11106
38 400 Food Center Drive KFI Food Center Dist., Inc. 627,330.52$                         400 Food Center Drive, Bronx, NY 10474
39 25th Street Pier La Farge Building Materials, Inc. 1,465,546.13$                      25th Street Pier, Brooklyn, NY 11232
40 2015 Industrial Park Rd, Bklyn Lamor Associates 72,600.00$                           2015 Industrial Park Road, Brooklyn, NY
41 Logan Bus Parking Lots Linn-Ann Enterprises, Inc. 154,207.55$                         97-14 Atlantic Ave, Ozone Park, NY 11416
42 M. Parisi & Son M.Parisi & Son Construction Co. 120,000.00$                         54-65 48th Street, Jamaica, NY 11434

43 Maramont Building Maramont Corporation 420,891.10$                         Maramont Corporation, Bronx, NY 10474
44 Jamaica Center 1 Mattone Group Jamaica Co., LLC 460,220.05$                         One Jamaica Center, Jamaica, NY
45 The Water Club MDO Development Corp 506,385.00$                         East 30th St.  East 32nd St, New York, NY
46 New York Times New York Times 552,000.00$                         College Point Ind. Park, College Point, NY
47 Mill Basin Waterfront Nick's Lobster House 172,867.79$                         Mill Basin Waterfront, Avenue U, Brooklyn, NY
48 Arthur Avenue Market North Bronx Market, Inc. 151,708.59$                         2344 Arthur Avenue, Bronx, NY 10410
49 Livingston Plaza NYC Transit Authority 1,440,714.86$                      130 Livingston Plaza, Brooklyn, NY 11201
50 Astoria Studios Bldg 6 School Our World Neighborhood Charter School 476,019.64$                         36-12 35th Street, Astoria, NY 11106
51 Pier A Battery Park City Authority 2.00$                                    Pier A between Battery Park and Battery Park City, New York, NY
52 Teleport Port Authority of NY & NJ - Teleport 307,269.53$                         1 Teleport Drive, Suite 301, Staten Island, NY 10311

53 Red Hook Terminal Port Authority of NY & NJ - Red Hook -$                                     Red Hook Marine Terminal, Brooklyn, NY
54 Howland Hook Terminal Port Authority of NY & NJ - Howland Hook 3,377,052.84$                      3551 Richmond Terrace, Staten Island, NY 10303
55 Bathgate Development Blocks Port Authority of NY & NJ - Bathgate Deve. Blocks 2,531,406.35$                      1701 Bathgate Avenue, Bronx, NY 10457
56 Pier 79 - Ferry Landing Port Imperial Ferry Corp., d/b/a NY Waterway 191,642.49$                         Pier 79 - Ferry Landing, New York, NY
57 SBMT - 29th Street Building Royal Wine Corp. 344,162.72$                         SBMT - 29th Street Building, Brooklyn, NY
58 Mill Basin Waterfront Sea Travler's Realty Inc. 76,763.33$                           Mill Basin Waterfront, Avenue U, Brooklyn, NY
59 Seaport Associates (97 block) Seaport Associates 603,198.51$                         19 Fulton Street, New York, NY 10038
60 Seaport Marketplace - GGP South Street Seaport Limited Partnership 330,394.67$                         19 Fulton Street, New York, NY 10038
61 Seaport Museum South Street Seaport Museum -$                                     207 Front Street, New York, NY 10038
62 Staten Is Minor League Stadium Staten Island Yankees 231,360.95$                         St. George Station, Staten Island, NY
63 600 Food Center Drive Sultana Dist. Services, Inc. 1,035,137.60$                      600 Food Center Drive, Bronx, NY 10474
64 800 Food Center Drive The New Fulton Fish Mrkt Coop HP, Inc. 1,970,000.28$                      800 Food Center Drive, Bronx, NY 10474
65 Audubon Trustees of Columbia University 1.00$                                    650 West 168th Street #BB07, New York, NY 10032

66 United Nations Development Corp. United Nations Development Corp. 5,183,682.32$                      Two United Nations, New York, NY 10017
67 LaMarqueta Lots 6&7 Urban Garden Center, LLC 40,267.79$                           115th Street and Park Avenue, New York, NY 10029
68 Winking Group, LLC Winking Group, LLC 201,233.83$                         75/85 East Broadway, New York, NY
69 Site 1 Times Square Tower Associates, LLC 5,549,398.93$                      7 Times Square, New York, NY 10036
70 Site 3 3 Times Square Associates 2,475,003.11$                      3 Times Square, New York, NY 10036
71 Site 4 Square Acquisition, LLC 4,236,980.18$                      5 Times Square, New York, NY 10036
72 Site 5 The New 42nd Street 10.00$                                  330 W. 42nd Street, New York, NY 10036
73 Site 6 New Amsterdam Theater 2,583,704.83$                      214 W. 42nd Street, New York, NY 10036
74 Site 7 E/R Dream Team Associates, LLC 1,521,093.32$                      233 W. 42nd Street, New York, NY 10036
75 Site 8E E/R FC-42nd Street Associates, LP 3,090,204.28$                      241 W. 41st St., New York, NY 10036
76 Site 8E HOTEL Sunstone Hotel Partnership, LLC 2,065,547.74$                      241 W. 41st St., New York, NY 10036
77 Site 8S-FC OFFICE FC Eighth Ave, LLC 10,948,739.15$                    620-632 8th Ave, New York, NY 10036
78 Site 8S-FC RETAIL FC Eighth Ave, LLC 398,557.06$                         620-632 8th Ave, New York, NY 10036
79 Site 8S - NYT 620 Eighth NYT - (NY) Limited Partnership 13,361,306.22$                    620-632 8th Ave, New York, NY 10036
80 Site 8S - NYT-2 NYT Building Leasing Company, LLC 19,754.00$                           620-632 8th Ave, New York, NY 10036
81 Site 12 Four Times Square Associates, LLP 5,182,016.68$                      4 Times Square, New York, NY 10036
82 Former Loew's  Kings Theater Kings Theatre Redevelopment Company, LLC -$                                     1027 Flatbush Avenue, Brooklyn, NY 11226

83 Roosevelt Island Cornell University 2.00$                                    Block 1373, p/o Lots 1 and 20, New York, NY

84 JFK-Prologis Site Prologis, LP 45,616.00$                           Block 14260, Lot 100, Queens, New York
85 Staten Island Retail St. George Outlet Development 1,569,415.87$                      Block 2, Lot 15 (fka Block 2, p/o Lots 1, 5, 10, 20), Staten Island, NY

86 NY Wheel, LLC New York Wheel, LLC 1,227,000.00$                      Block 2, Lot 22, Air Space of Block 2, p/o Lot 20, Staten Island, NY

Leases List

The data collected is in compliance with City Charter §1301(1)(b). This list of leases of City Owned Land consisting of Ground Leases and Net Leases of buildings includes revenue for the previous FY2015.
This list also includes the leased street addresses.
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such Security Deposit, except such portion thereof as shall be equal to one per cent (1 %) per annum 
(or such higher percentage as Landlord may from time to time be lawfully entitled to retain), which 
percentage shall belong to and be the sole property of Landlord and which Landlord or Lease 
Administrator may withdraw from time to time and retain. The obligation to pay any taxes related to 
or affecting any interest earned on such Security Deposit (except as to that portion thereof which 
belongs to Landlord) shall be the sole responsibility of Tenant and Tenant hereby agrees to pay same 
and to forever indemnify and save harmless Landlord and Lease Administrator in respect thereof. 
Tenant shall, within fifteen (15) days after demand, furnish Lease Administrator or its agent with a 

-----tta.,,.riiidiPentificationnumber for use in respect of such deposit. 

Section 6.03. Without limiting their respective rights and remedies hereunder or at 
law or in equity, and after expiration of any applicable notice and cure periods provided for herein 
for a Default or Event of Default, Landlord or Lease Administrator may use, apply or retain the 
whole or any part of the Security Deposit to the extent required for the payment of any Rental or any 
other sum payable by Tenant hereunder when due and payable or the failure of Tenant to perform 
when due any other term, covenant or condition of this Lease, or to satisfy any liability incurred by 
Tenant to Landlord and Lease Administrator under this Lease, provided that the application of any 
Security Deposit proceeds to the cure of any such Default or Event of Default hereunder shall not be 
deemed to have cured such Default or Event of Default unless the entire outstanding amount due or 
damages suffered by Landlord and Lease Administrator is paid in full. Tenant agrees that when the 
Security Deposit or any portion thereof is used or applied by Landlord or Lease Administrator as 
aforesaid, Tenant shall, within thirty (30) days after notice and/or demand by Landlord, deposit with 
Landlord such additional amounts (by regular check subject to collection) sufficient to restore the 
Security Deposit to its amount prior to such use or application. 

Section 6.04. If Tenant shall comply with all of the terms of this Lease, the Security 
Deposit shall be returned to Tenant within sixty (60) days after the Expiration Date of this Lease, 
together with interest accrued thereon as adjusted in accordance with this Article. If, on the 
Expiration Date, an Event of Default shall then exist, Landlord shall be entitled to retain all or any 
portion of such security to the extent of any damages suffered by Landlord by reason of such Event 
of Default, and to which Landlord is entitled pursuant to the terms of this Lease. Nothing in this 
paragraph shall be construed to limit Tenant's liability hereunder to the amount of the Security 
Deposit. 

ARTICLE 7 

Section 7.01. Tenant shall use and occupy the Premises to operate a surface-level, 
no-fee parking lot ("Parking Lot") solely for the use of and by its tenants, employees, guests and 
invitees ("Project"), and for no other use or purpose without the Landlord's prior written consent to 
be given or withheld in Landlord's sole discretion. Tenant will not otherwise hold the Parking Lot 
open for use by the general public nor collect any rate or charge for the parking of a motor vehicle on 
the Premises. Failure to be in conformity with the provisions of this Article shall constitute an Event 
of Default under this Lease. 

• 15 • 
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Section 7.02. Tenant's use of the Premises shall be in complete conformity with all 
applicable Requirements. This Lease does not grant any permission, license or authority for the 
conduct of any business, operation or use which may require any permit or approval from any public 
or private party. Tenant shall obtain and maintain in full force and effect during the Term, at its sole 
cost and expense, all licenses and permits required by any Governmental Authority for the proper 
and lawful operation of a Parking Lot at the Premises. 

Section 7.03. Tenant covenants that no foundation work will be performed at the 
J------=mise~d-Ienant-sha!H!et-\!s<H}HJ~e Premises oNtlfter-tlJ'1lermit the Premises-ora=----~ 

part thereof to be used or occupied for any unlawful or illegal business, use or purpose or in any way 
in violation of this Lease, or in any way that may constitute a public or private nuisance, or in such 
manner as may make void or voidable any insurance then required to be carried under Article 9 
hereof. Immediately upon its discovery of any such unlawful or illegal business, use or purpose, 
Tenant shall take all necessary steps, legal and equitable, to compel the discontinuance thereof, 
including, if necessary, the removal from the Premises of any invitees using any portion of the 
Premises for such unlawful or illegal business, use or purpose. Tenant shall comply with any lawful 
direction by any Governmental Authority with respect to the use of the Premises or to the abatement 
of nuisance or with respect to conditions which have been created by or at the instance of Tenant or 
required by reason of a breach of any of Tenant's covenants or agreements hereunder. 

Section 7.04. Neither Landlord nor Lease Administrator or any of their respective 
employees, representatives or designees has made any representations with respect to the Premises or 
the Project, except as expressly provided in this Lease. Tenant is fully familiar with the physical 
condition of the Premises in connection with its use under the Parking Permit, and Tenant agrees that 
the Premises are in satisfactory condition, subject to Section 2.01(c) hereof. Tenant shall be solely 
responsible for providing security at the Premises, including any lighting for the Parking Lot, and the 
same shall be at no cost or expense to Landlord or Lease Administrator. 

ARTICLES 

EASEMENTS 

Section 8.01. Landlord, hereby reserves for itself and Lease Administrator, and their 
respective officers, employees, agents, servants, representatives and invitees, an easement for ingress 
and egress to, from and over the Premises for the following purposes: (i) to inspect, maintain, 
replace and repair existing municipal facilities located within the Premises, if any; (ii) to maintain its 
fire communications facilities, sewers, water mains and street sub-surface below the Premises, if any; 

-and-Oii) as necessary; to-access thebulkhead area-and the Pier; irany,tlia:rare part of tlie Pfemisesor 
adjacent to the Premises. Access to the aforesaid easement areas shall be at reasonable times and 
upon reasonable prior written notice to Tenant (except in the case of emergencies in which instance 
no notice is necessary) from Landlord. 

Section 8.02. Landlord and Lease Administrator and their respective designees shall 
have the right at all times to enter upon the Premises with workers, materials and equipment to 
construct, reconstruct, lay, relay, maintain, operate and inspect Landlord's and/or Lease 
Administrator's facilities in or adjacent to the Premises. Landlord and Lease Administrator shall use 
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which case Tenant shall not be entitled to an apportionment except for the purpose of applying 
such amount as a credit pursuant to Section 22.03(b) hereof). 

Section 5.05. Taxes. 

Provided the City shall be Landlord, Landlord shall pay, cancel, or otherwise 
satisfy and discharge of record any and all Taxes on or before the due date thereof (which may 
be by bookkeeping entry, interdepartmental direction or other manner or procedure selected by 
Landlord). If the City shall cease to be Landlord, prior to any conveyance of the Premises, the 
Landlord shall have obtained a separate tax lot for the Premises so that the Premises are taxed 
and assessed separately from any other premises and any new Landlord shall pay any and all 
Taxes on or before the due date thereof, it being understood that under no circumstances shall 
Tenant be responsible for the payment of Taxes. If Landlord shall have failed to pay or 
discharge the Taxes as required hereunder and Tenant shall not have timely commenced a 
proceeding to contest the same as provided in Section 33.01 hereof, or if Tenant shall have 
timely commenced such a proceeding to contest the Taxes but failure to pay the Taxes during the 
pendency of such proceeding will or is reasonably likely to result in the imminent loss or 
forfeiture of the Premises and the termination of Tenant's interest under this Lease or Tenant 
would or is reasonably likely by reason thereof be subject to any civil or criminal penalty or 
liability, then Tenant may pay such unpaid Taxes together with any interest or penalties thereon 
and deduct such payment from the next Rental due, with interest until repaid or credited in full at 
the rate (the "City's Payment Rate") which is the lesser of the New York City Department of 
Finance Penalty Rate (18%) or the interest rate specified in Section 3-a(l) of the General 
Municipal Law of the State of New York, as it may be amended from time to time. 

Section 5.06. Landlord's Cooperation in Securing Tax Abatement. 

Landlord and Lease Administrator shall cooperate with Tenant in obtaining for 
Tenant the benefit of all City and State of New York incentive or abatement programs available 
to Tenant, including any with respect to real estate or leasehold occupancy taxes, empire and 
empowerment zones, sales and use taxes on materials, machinery and equipment incorporated at 
the Premises, employee hiring and payroll and the like. 

Section 5.07. Intentionally Omitted. 

Section 5.08. Survival. 

The provisions of this Article 5 shall survive any termination of this Lease. 

ARTICLE6 

USE AND DEVELOPMENT OF PREMISES 

Section 6.0 I. Permitted Uses. Tenant shall use and occupy the Premises for the 
purpose of receiving, processing, packaging, preparation, storage, sale and distribution of fresh, 
frozen, processed and/or prepared produce and food products and related inventory and 
equipment in connection with Tenant's and its Affiliates' business, and related administrative 
functions, including ancillary office use and related truck parking and maintenance (each a 
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"Permitted Use" and, collectively, the "Permitted Uses"). Tenant and Tenant's servants, 
employees, agents, visitors, and licensees shall observe faithfully, and comply strictly with, any 
reasonable restrictions on use as Landlord may from time to time adopt, provided same do not 
materially interfere with Tenant's Permitted Uses. Notice of any additional restrictions shall be 
given at least thirty (30) days in advance of the date such restriction is proposed to become 
effective. Notwithstanding anything contained in this Section to the contrary, Landlord shall not 
be liable to Tenant for violation of the same by any other tenant, its servants, employees, agents, 
visitors or licensees. In addition to the foregoing, Tenant shall be entitled to exclusive signage 
rights on the Land, including free-standing, billboard or pylon signage and signage on the 
exterior fa<;ade and/or roof of the Building and/or Rail Shed. Tenant shall be permitted to install 
the maximum signage permitted under applicable Laws, provided same comply with applicable 
Requirements, including, but not limited to, those of the Public Design Commission of the City 
of New York, and provided that such signage contain no noxious content and/or content that is 
political in nature, and Landlord shall not take or permit any action to diminish Tenant's signage 
rights hereunder as to size, height, location or the like. 

Section 6.02. Requirements for Conduct of Business Tenant acknowledges that 
the Building and the Premises are part of a "public market" under§ 260 et seq. of the New York 
Agriculture and Markets Law and of a "public wholesale market" under § 22-251 (h) of the New 
York Administrative Code. Tenant further acknowledges and agrees that it shall comply with 
the requirements as required pursuant to the general provisions of Article 14 hereof. 

Section 6.03. Unlawful Use; No Representation of Landlord. 

(a) During the Term, Tenant shall not use or occupy the Premises or any part 
thereof (or permit anyone claiming by, through, or under Tenant to use or occupy the Premises, 
or any part thereof) to be used or occupied, for any unlawful, illegal, or hazardous business, use 
or purpose or in any way in violation of any of the Requirements, any certificate of completion 
or occupancy affecting the Premises or this Lease or in such manner as may make void or 
voidable any insurance then in force with respect to the Premises, the Building or the Premises. 
Immediately upon the discovery of any such unlawful, illegal or hazardous business, use or 
purpose, Tenant shall take all necessary steps, legal and equitable, to compel the discontinuance 
thereof. Tenant shall not keep anything in the Premises which may cause or be apt to cause 
structural injury to the Premises or any part thereof, or as will constitute a public or private 
nuisance, or anything except as now or hereafter permitted by the Fire Department, Board of Fire 
Underwriters, Fire Insurance Rating Organization and other authority having jurisdiction, and 
then only in such manner and such quantity so as not to make it difficult or impossible to obtain 
fire insurance for the Premises or increase the rate for fire insurance applicable to the Building, 
nor, prior to the Full Vacate Date, use the Premises in a manner which will increase the 
insurance rate for the Building or any property located therein over that otherwise in effect. If by 
reason of Tenant's failure to comply with the foregoing the fire insurance rate shall, at any time 
prior to the Full Vacate Date, be higher than it otherwise would be, then Tenant shall be 
obligated to pay such additional cost which shall have been charged because of such failure by 
Tenant. 

(b) Any installation on any floor of the Premises shall be placed and 
maintained by Tenant, at Tenant's expense, in settings sufficient, in Landlord's reasonable 
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judgment, to absorb and prevent vibration, noise and annoyance. 

(c) Tenant shall use its best efforts, at Tenant's expense, to contain any 
noxious odors that may arise from Tenant's use of the Premises in accordance with this Section. 

(d) Any installation on or activity conducted at the Premises shall incorporate 
advances in the art of noise control and odor control, as applicable, developed for the kind and 
level of noise or odor, as applicable, emitted or produced by such installations or activity, all in 
accordance with or required by any applicable regulations issued by the New York City 
Department of Environmental Protection of the City, or its successor, or any other relevant 
agency or authority. 

(e) Landlord represents that the Building and the Premises are part of a 
"public market" under § 260 et seq. of the New York Agriculture and Markets Law and of a 
"public wholesale market" under § 22-251 (h) of the New York Administrative Code and that the 
Permitted Use is a valid public market use under applicable law. Landlord makes no 
representation as to the legality of the actual or intended particular manner of the use of the 
Premises by Tenant. If any use or proposed use is determined to be illegal by a court of 
competent jurisdiction or an administrative law judge, Tenant agrees that neither Landlord nor 
Administrator nor any of their respective agents, officers and employees, or any person 
whatsoever, shall be liable for any damages arising out of or related to such illegal use or 
proposed use. 

ARTICLE 7 

INSURANCE 

Section 7.01. Insurance Requirements. At all times during the Term, 
Tenant, at its sole cost and expense, shall carry and maintain in full force and effect, or 
cause to be carried and maintained in full force and effect, insurance coverage of the 
following types or insuring the described risks and in the minimum limits set forth 
below. For clarification, notwithstanding any reference to the "Premises" hereinbelow, 
prior to the Full Vacate Date, nothing herein shall make Tenant responsible to carry 
insurance covering any damage to any portion of the Land, Building (or components 
thereof) or Exterior Areas not yet demised to Tenant hereunder or which are otherwise 
reserved to Landlord to maintain, repair or restore. 

(a) Liability Insurance. Commercial General Liability insurance protecting 
against all liability with respect to the Premises and the operations related thereto, whether 
conducted on or off the Premises, for bodily injury, death, personal injury and property damage, 
in an amount not less than Five Million Dollars ($5,000,000) per occurrence and in the 
aggregate, and designating Tenant as "named insured," and Guarantor, Landlord, Lease 
Administrator and Apple as "additional insureds." If during any year, it appears that the amount 
of liability resulting from insured occurrences may exceed any annual aggregate applicable to the 
insurance required by this subsection, Tenant shall procure and maintain for the remainder of 
such year insurance against future-arising claims that satisfy the requirements of this subsection 
in all respects, including required amounts. The Commercial General Liability Insurance 
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earned on such Security Deposit (except as to that portion thereof which belongs to Landlord or 
the Lease Administrator) shall be the sole responsibility of Tenant and Tenant hereby agrees to 
pay same and to forever indemnify and save harmless Landlord, the Lease Administrator and 
Apple, in respect thereof. Tenant shall, within fifteen (15) days after demand, furnish Landlord 
or the Lease Administrator or their agent with a tax identification number for use in respect of 
such deposit. 

Section 7.03. Application of Security Deposit. Without limiting its rights and 
remedies hereunder, at law or in equity, Landlord or the Lease Administrator may use, retain or 
apply all or any portion of the Security Deposit to satisfy any cost or expense arising from the 
occurrence of a Default or Event of Default hereunder, or any other cost or expense incurred by 
Landlord or the Lease Administrator in connection with the failure of Tenant to pay Rental or 
any other amount payable by Tenant hereunder, when such Rental or other amount becomes due 
and payable, or the failure of Tenant to perform when due any other term, covenant or condition 
of this Lease, or to satisfy any liability incurred by Tenant to Landlord under this Lease, 
provided that the application of any portion of the Security Deposit to the cure of any such 
Default or Event of Default shall not be deemed to have cured such Default or Event of Default 
unless the entire outstanding amount due or damages suffered by Landlord and the Lease 
Administrator, as the case may be, shall have been paid in full. 

Section 7 .04. Additional Deposits. 

(a) If Landlord uses or applies the Security Deposit or any part thereof for any 
of the foregoing purposes, Tenant shall immediately deposit with Landlord an amount sufficient 
to restore the Security Deposit to the greater of (i) the Security Deposit amount prior to such use 
or application or (ii) an amount equal to 2112 multiplied by the applicable Annual Base Rent. 

Section 7.05. Return of Security Deposit. If Tenant shall comply with all of the 
terms of this Lease, the Security Deposit shall be returned to Tenant within thirty (30) days after 
the Expiration Date of this Lease, together with interest, if any, accrued thereon, less an amount, 
to be retained by Landlord, equal to one percent (1%) per annum of the amount of the Security 
Deposit. 

ARTICLES 

INTENTIONALLY OMITTED 

ARTICLE9 

USE OF PREMISES 

Section 9.01. Permitted Use. Tenant shall use and occupy the Premises for the 
operation of a primary health care facility and for no other purpose. The Tenant's primary health 

CITY Lease to NYCEDC to Assign Lease to CHN 
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care facility shall be an ambulatory care center which provides medical and dental services, 
including primary, reproductive, and mental health care, and health education programs to the 
local community. Tenant shall not use the Premises or permit the Premises to be used for any 
other purpose except with the prior written approval of Landlord and/or Lease Administrator, 
with such consent to be given at their sole discretion 

Section 9.02. Tenant's CHN Downtown Service Expansion Project. In 
accordance with all of the requirements, approvals, consents, terms and conditions for work by 
Tenant at the Premises, Tenant accepts and agrees that a material term of this Lease is the 
requirement that the Tenant shall perform or have performed the "CHN Downtown Service 
Expansion Project" (as set forth in Exhibit D entitled CHN Downtown Service Expansion 
Project and further described in the Federal HRSA Grant for Expansion). The "Federal HRSA 
Grant for Expansion" is the Grant No. C80CS 17068/H80CS00597 awarded on 29th of October 
2009 by the Health Resources and Services Administration (HRSA)'s Bureau of Primary Health 
Care to the Tenant, Community Healthcare Network. The Federal HRSA Grant for Expansion 
provides Federal funds for the Community Healthcare Network's CHN Downtown Service 
Expansion Project to expand patient care by integrating dental, medical and preventive health 
care services by renovating the Premises' one story building with approximately eight additional 
exam rooms. In accordance with the Federal HRSA Grant for Expansion, the Landlord shall file 
a Notice of Federal Interest ("NFI") in the form that is substantially similar to the proposed NFI 
attached to this Lease as Exhibit F entitled "Proposed Notice of Federal Interest". The Tenant 
acknowledges and agrees that the completion of the CHN Downtown Service Expansion Project 
shall be on or before December 30, 2014 ("Final Completion Date") which is a material term of 
this Lease and if the Tenant has not completed the CHN Downtown Service Expansion Project 
on or before December 30, 2014, then such event shall be an Event of Default pursuant to Article 
29 of this Lease (entitled "Events of Default, Remedies, Etc."). 

Section 9.03. Requirements for Conduct of Business. This Lease does not grant 
any permission, license or authority for the performance or conduct of any business, operation or 
use which may require any permit or approval from any public or private party. Tenant shall 
obtain and maintain in full force and effect during the Term at its sole cost and expense any 
governmental license or permit imposed or mandated by any Governmental Authority in 
connection with Tenant's trade or business and the use of the Premises, and shall comply with 
any other Requirement for the proper and lawful operation of the Premises by Tenant for the 
purposes authorized by this Lease. 

Section 9.04. Unlawful Use. Tenant shall not use or occupy the Premises, or 
permit or suffer the Premises or any part thereof to be used or occupied, for any unlawful, illegal, 
or hazardous business, use or purpose or in any way in violation of any Requirement or this 
Lease, or in such manner as may make void or voidable any insurance then in force with respect 
to the Premises. Immediately, upon the discovery of any such unlawful, illegal or hazardous 
business, use or purpose, Tenant shall take all necessary steps, legal and equitable, to compel the 
discontinuance thereof, including if necessary, the removal from the Premises of any subtenant 
using any portion of the Premises for any such business, use or purpose. Tenant shall not keep, 
or permit to be kept, on the Premises any article, object, item, substance or thing that may cause, 

CITY Lease to NYCEDC to Assign Lease to CHN 
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in Landlord's sole reasonable discretion, damage to the Premises or any part thereof, or that may 
constitute a public or private nuisance, or any other article, object, item, substance or thing, 
except as now or hereafter permitted by the Fire Department, Board of Fire Underwriters, Fire 
Insurance Rating Organization and other authority having jurisdiction over the Premises. 

Section 9.05. No Representations or Warranty by Landlord. 

(a) Neither Landlord, Lease Administrator nor Apple has made or makes any 
representation or warranty as to the condition of the Premises or its suitability for any particular 
use or as to any other matter affecting this Lease or the Premises. 

(b) Neither Landlord, Lease Administrator nor Apple has made or makes any 
representation as to the legality of the use of the Premises for Tenant's intended purposes. If any 
use or proposed use is determined to be illegal by a court of competent jurisdiction, Tenant 
agrees that (i) neither Landlord, Lease Administrator nor Apple, nor any of their respective 
directors, officers, employees or agents shall be liable for any damages incurred by Tenant or 
any third party as a result of, or in connection with such determination, or illegal use or proposed 
use, and (ii) Tenant shall defend, indemnify and hold harmless each of Landlord, Lease 
Administrator and Apple, and their respective directors, officers, employees and agents against 
any cost, liability or expense incurred by any of them in connection with such determination, or 
illegal use or proposed use in accordance with, Article 23 hereof. 

ARTICLE 10 

EASEMENTS 

Section 10.01. Municipal Easement. Landlord hereby reserves for itself and 
Lease Administrator, and their respective officers, employees, agents, servants, representatives 
and invitees, with respect to the Premises an easement and a right of access: (i) to enter upon the 
Premises to maintain, replace and repair existing municipal facilities located within the Premises, 
if any; (ii) to maintain its fire communications facilities, telecommunication facilities, sewers, 
water mains and street sub-surface below the Premises, if any; and (iii) to access other facilities 
adjacent to the Premises, with the right in Landlord, at all times to enter upon the Premises with 
workers, materials and equipment to construct, reconstruct, lay, relay, maintain, operate and 
inspect Landlord's facilities in or adjacent to the Premises. The easement reserved hereby is in 
addition to any other easement, right-of-way or other right that constitutes a Title Matter as 
described in Exhibit E hereto. 

ARTICLE II 

INSURANCE 

Section 11.01. Insurance Requirements. At all times during the Term, Tenant, at 
its sole cost and expense, shall carry and maintain in full force and effect, or cause to be carried 
and maintained in full force and effect, insurance coverage of the following types and in the 
minimum limits set forth below: 

CITY Lease to NYCEDC to Assign Lease to CHN 
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ARTICLE XXII 
LANDLORD’S RIGHT TO DISCHARGE LIENS 

Section 22.1 Discharge of Liens.  If Tenant shall fail to cause any mechanic’s, 
laborer’s, vendor’s, materialman’s or similar statutory lien or any public improvement lien to be 
discharged in accordance with the provisions of Article XVII hereof, and if such lien shall 
continue for an additional twenty (20) days after the applicable cure period provided for in 
Article XVII, then, subject to any rights granted to a Recognized Mortgagee under this Lease, 
Landlord may, but shall not be obligated to, discharge such lien of record by procuring the 
discharge of such lien by deposit or by bonding proceedings.  Landlord may also compel the 
prosecution of an action for the foreclosure of such lien by the lien or and to pay the amount of 
the judgment in favor of the lien or with interest, costs and allowances. 

Section 22.2 Reimbursement for Amounts Paid by Landlord Pursuant to this 
Article.  Any amounts paid by Landlord pursuant to Section 22.1 hereof, including all costs and 
expenses incurred by Landlord in connection therewith, shall be reimbursed by Tenant within 
fifteen (15) days of Landlord’s demand therefor, together with a late charge on the amounts so 
paid by Landlord, calculated at the Late Charge Rate from the date of any such payment by 
Landlord to the date on which payment of such amounts is received by Landlord. 

Section 22.3 Waiver, Release and Assumption of Obligations.  Landlord’s 
payment or performance pursuant to the provisions of this Article XXII shall not be, nor be 
deemed to be (a) a waiver or release of the Default or Event of Default with respect thereto (or 
any past or future Default or Event of Default) or of Landlord’s right to take such action as may 
be permissible hereunder, or (b) Landlord’s assumption of Tenant’s obligations to pay or 
perform any of Tenant’s past, present or future obligations hereunder. 

Section 22.4 Proof of Damages.  Landlord shall not be limited in the proof of 
any damages that it may claim against Tenant arising out of, or by reason of, Tenant’s failure to 
provide and keep insurance in force in accordance with the provisions of this Lease to the 
amount of the insurance premium or premiums not paid.  However, subject to the provisions of 
Section 41.8 hereof, Landlord shall be entitled to seek, and if successful, to recover, as damages 
for such Default or Event of Default, the uninsured amount of any loss and damage sustained or 
incurred by it and the costs and expenses of any suit in connection therewith, including, without 
limitation, reasonable attorneys’ fees and disbursements. 

ARTICLE XXIII 
PERFORMANCE AND COMMITMENTS 

Section 23.1 Use and Operating Requirements.  Tenant acknowledges and 
agrees that its ongoing commitment to use and operate the Project in accordance with the Project 
Commitments, and otherwise in accordance with this Section 23.1, is of paramount importance 
to Landlord, and a material inducement to Landlord in agreeing to enter into this Lease, and that 
Tenant’s failure to do so in accordance with the provisions set forth in this Article XXIII shall 
constitute a material breach under the terms of this Lease.  Accordingly, at all times during the 
Term, Tenant shall comply with the use and operating requirements for the Project, including 
without limitation as follows: 
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(a) Tenant shall (i) from and after the Opening Date, continuously, on 
a daily basis throughout the Term, operate the Observation Wheel at the Premises, provided that 
Tenant shall be permitted reasonable closures or interruptions in operation from time to time by 
reason of repairs, maintenance, replacements, alterations and inclement weather, which in no 
event shall (other than by reason of a Casualty, condemnation or Unavoidable Delay) exceed 
ninety-five (95) days in the aggregate in any calendar year (and with it being understood that 
Tenant will use commercially reasonable efforts to address the closure or interruption with 
diligence and continuity), and (ii) from and after the completion of the parking garage 
component of the Initial Construction Work, provide and operate on a 24/7 basis (subject to 
Casualty, condemnation or Unavoidable Delay) a parking garage with at least 950 parking spaces 
(the “Required Parking”; the uses under this clause (a), collectively, the “Required Uses”).   

(b) So long as the provisions of Section 23.1(a) above are complied 
with, the balance of the Premises may be used for any commercial, retail, educational and/or 
civic uses that are complementary or ancillary to the Required Uses so long as the same is in 
compliance with Requirements and this Lease and is not a Prohibited Use (including, without 
limitation, Section 23.1(d) below) (the uses under this clause (b), collectively, the “Permitted 
Ancillary Uses”). Landlord and Tenant agree that the following uses are complementary and 
ancillary to the Required Uses:  (i) amusement, exposition or entertainment uses, (ii) restaurants 
and other food service establishments for on-site consumption, (iii) retail uses (except for any 
Prohibited Use), (iv) museums, galleries or exhibition spaces, (v) parking areas, and (vii) other 
uses as Landlord and Tenant may reasonably agree. 

(c) Tenant shall comply with the HireNYC Program annexed as 
Exhibit H to this Lease (which shall mean to include any replacement program of similar 
character and with similar goals). 

(d) Tenant shall not use or occupy the Premises, and shall not permit 
the Premises or any part thereof to be used or occupied for any purpose other than Required Uses 
and Permitted Ancillary Uses, without (in any such instance) the prior written consent of 
Landlord in its sole discretion.  Without limiting the generality of the preceding sentence, Tenant 
shall not use or permit any portion of the Premises to be used (i) for any unlawful or illegal 
business, use or purpose, (ii) for any purpose, or in any way in violation of the provisions of this 
Section 23.1 or Article XVI hereof or the certificate(s) of occupancy for the Premises, (iii) in 
such manner as may make void or voidable any insurance then in force with respect to the 
Premises or (iv) for any residential use.  Tenant shall, promptly upon Tenant’s knowledge of any 
business, use, purpose, or occupation of the Premises in violation of this Section 23.1, take all 
necessary steps, legal and equitable, to compel the discontinuance of such business, use or 
purpose, including, if necessary, the removal from the Premises of any Subtenants using a 
portion of the Premises for an unlawful or illegal business, use or purpose or in violation of this 
Section 23.1 or Article XVI hereof.  The provisions of this Section 23.1 shall not restrict 
Tenant’s rights under Article XXXIV hereof to contest any Requirements.  

(e) During the Term, Tenant shall upon completion of the parking 
garage component of the Initial Construction Work (subject to Casualty, condemnation or 
Unavoidable Delay) cause the Required Parking to be open to the general public twenty-four 
(24) hours per day for each day during the Term, shall ensure that an adequate number of parking 
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attendants employed by the Parking Operator are present to operate the Required Parking, and 
that there is appropriate lighting and security in and around the Required Parking.  Tenant shall 
retain a Person with demonstrated resources, capabilities and experience operating parking lots 
located in New York City which are substantially similar to the parking component of this 
Project to manage and operate such parking. In addition to the Ballpark-Controlled Parking, 
upon completion of the parking garage component of the Initial Construction Work Tenant shall 
make available to the tenant under the Ballpark Lease (i) a total of 12 spaces, in the locations 
required under the Ballpark Lease, at no charge to the tenant under the Ballpark Lease, and (ii) 
the option to purchase 6 monthly parking passes each month during the Term for entry into the 
parking area on the Premises at the rate of $100 per month for each pass, provided that on 
November 1, 2015 (the “Initial Increase Date”) and on each anniversary of the Initial Increase 
Date the monthly parking pass rate shall be increased by CPI (CPI being defined as the 
Consumer Price Index for All Urban Consumers published by the Bureau of Labor Statistics of 
the United States Department of Labor for the New York-Northeastern New Jersey Area, all 
items (1982-1984=100), or any successor index thereto; if the CPI ceases to be published, the 
CPI shall be replaced by such other reasonably similar index as Landlord shall designate) but in 
no event shall the monthly parking pass rate be less than the immediately prior period’s monthly 
rate.  

(f) Tenant shall cooperate with the City in connection with the public 
facilities and uses surrounding the Premises (including, without limitation, the ferry terminal, the 
ballpark and the railroad right-of-way adjacent to the Premises), by among other things (i) 
cooperating with, and avoiding interference with, the nearby operations of the Department of 
Transportation, (ii) complying with the New York City Police Department’s counterterrorism 
policies, (iii) allowing for the use and/or reuse of the railroad right-of-way adjacent to the 
Premises and cooperating with the Metropolitan Transportation Authority or any other relevant 
agency in connection therewith, and (iv) complying with the Ballpark Easement (as defined in 
Exhibit D hereto) by, among other things, permitting pedestrian and vehicular ingess and egress 
and loading and unloading in the easement area.  

(g) Tenant shall (with Lease Administrator’s cooperation) obtain the 
written and enforceable consent of the New York State Department of Environmental 
Conservation (“DEC”) to one or more amendments (or applicable replacements or 
modifications) of the DEC Exceptions (as defined in Exhibit D), in form and substance 
reasonably acceptable to Lease Administrator, Landlord and Tenant (the “New DEC 
Documents”), so that the DEC Exceptions do not, in Lease Administrator’s and Tenant’s 
reasonable determination, materially adversely affect Tenant’s ability to construct and/or operate 
the Project.  Tenant shall coordinate with Lease Administrator the scheduling of any meetings to 
be held with DEC with respect to the Premises and shall not meet with DEC without Lease 
Administrator being present at such meetings (provided that Lease Administrator shall make 
itself reasonably available to attend such meetings and provided also that Lease Administrator 
may, in its sole discretion, waive its right to be present at such meetings), and Tenant shall 
provide Lease Administrator with copies of any documents to be presented to DEC with respect 
to the Premises prior to submission of such documents to DEC.  Tenant shall pay for the 
recording of the New DEC Documents.  The New DEC Documents shall be deemed part of the 
Title Matters to which this Lease is subject. Throughout the Term, Tenant shall at its sole cost 
and expense (i) comply with the oversight, monitoring and reporting obligations imposed by 
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DEC with respect to the Premises and simultaneously provide to Lease Administrator copies of 
any reports or other required deliverables sent to DEC with respect thereto, (ii) provide 
information to Lease Administrator periodically as shall be necessary for Lease Administrator 
and/or Landlord to comply (or ensure compliance) with the oversight, monitoring and reporting 
obligations imposed by DEC with respect to the Premises and (iii) pay all actual out-of-pocket 
costs and expenses incurred by Lease Administrator and Landlord with respect to the oversight, 
monitoring and reporting obligations imposed by DEC with respect to the Premises (including, 
without limitation, costs and expenses of engineers and consultants hired by Lease Administrator 
or Landlord to ensure compliance by Tenant with the requirements of DEC with respect to the 
Premises).  Landlord and/or Lease Administrator shall have the right, but not the obligation, to 
oversee and ensure compliance by Tenant with the requirements of DEC with respect to the 
Premises, and Tenant shall cooperate with the efforts of Landlord and/or Lease Administrator in 
furtherance thereof. 

Section 23.2 Project Report.  Within sixty (60) days following the end of each 
calendar year during the Term, or at such other time as Lease Administrator may reasonably 
request from time to time (but not more than twice during any twelve month period) upon not 
less than sixty (60) days prior written notice, Tenant shall deliver a written report to Lease 
Administrator in form reasonably acceptable to Lease Administrator and Tenant (the “Project 
Report”) setting forth the status of the Project, and the manner in which Tenant is complying 
with the Project Commitments and Required Use as of the end of the immediately preceding 
calendar year (or, in the case of a Project Report otherwise requested by Lease Administrator, as 
of the date of such request).  The Project Report shall, among other things, contain Tenant’s 
certification as to whether (i) the Premises are in compliance in all material respects with the 
applicable Project Commitments and the Required Use, (ii) the Premises are in compliance in all 
material respects with the Operating Commitments, and (iii) in Tenant’s reasonable and good 
faith judgment, Tenant anticipates that Tenant will be able to comply timely in all material 
respects with any Project Commitments and/or Operating Commitments to be performed in the 
upcoming Lease Year.  In the event that Tenant shall be unable to provide the required 
certifications, the Project Report shall identify any areas of non-compliance with specificity, and 
explain the reasons for such non-compliance (a “Non-Compliance Notice”).  Landlord shall 
endeavor to review each Project Report and submit any questions thereto or request any 
additional or supporting information that it requires within thirty (30) days following Landlord’s 
receipt of such Project Report. 

ARTICLE XXIV 
EVENTS OF DEFAULT, CONDITIONAL LIMITATIONS, REMEDIES, ETC. 

Section 24.1 Definition.  Each of the following events shall be an “Event of 
Default” hereunder: 

(a) if Tenant shall fail to make any payment (or any part thereof) of 
Base Rent required to be paid by Tenant hereunder and such failure shall continue for a period of 
ten (10) days after notice thereof from Landlord to Tenant, or if Tenant shall fail to make any 
payment (or any part thereof) of other Rental required to be paid by Tenant hereunder and such 
failure shall continue for a period of thirty (30) days after notice thereof from Landlord to 
Tenant; 




